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Hon, John F. Cornell, State Auditor, 
Lincoln, Nebraska. , 

Dear Sir: 

In accordance with your instructions of recent date, we have exam- 
ined the affairs and conditions of The Continental Insurance Companv, of 
New York, more especially the business done in Nebraska, We have verified 
their Annual Statement from the general ledger and recapitulation books. 
Each and all of the bonds, stocks and real estate mortgages have been care- 
a examined and the cash and bank statements checked up to date, 

e examined the list of resisted claims, and found only one in the State 
of Nebraska, This is anold claim. It has been before the courts since 1895, 
and is now in the Supreme Court, the point at issue being the validity 
of the ‘‘Iron Safe Clause.’’ 

The system of bookkeeping is complete and concise and the check upon 
each department is perfect. 

We desire to call your attention to three items, viz.: value placed upon 
stocks and bonds, unearned premiums, and reserve for contingencies, Com- 
parison of the stock quotations of to day and the (ompany’s inventory value 
shows that the asset» could readily be increased at least ten per cent, In 
the matter of unearned premiums. if figured on the Nebraska basis, that 
liability would be reduced twenty per cent, The &300,000 reserve for con- 
tingencies is not required at all by our statutes. It can thus be seen that if 
the company desired, the surplus could readily be increased nearly two 
million dollars, These facts of shemselves are sufficient to show how con- 
oe the Company is managed 

We are indebted to President Moore for a large amount of data placed at 
our disposal in the way of statistics, which has given us a large and com- 
prehensive history of the Company. 


Respectfully submitted. 


JOHN M. GILCHRIST 
J. A. SIMPSON 


New York, March 12, 1900. 





State Examiners, 





The amount and permanence of your income depends upon your hold 
upon your customers. 

Your hold upon your customers depends on their confidence in you, 

Their confidence in you depends on their experience with 


the companies in which you insure them. 


Protect yourself by giving them CONTINENTAL policies. 


FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO. 


PRINCIPAL OFFICE, 46 CEDAR 8T., NEW YORK. 
WESTERN DEPT., RIALTO BLDG., CHICAGO, ILLS. 





UP-TO-DATE INSURANGE MEN 


Will familiarize themselves with our 


6% (GOLD Bonbs 


$1,000 
1,000 








| {20 Payments of $ 6.35 each returns - 
| 40 - — * * . 
20 " 36.40 ‘“ ‘* - 1,000 
10 . 7000 “ « - 1,000 


NON-FORFEITABLE, EQUITABLE LOAN 
AND PAID-UP VALUES. 


COMPANY GOOD AS THE BEST. 


This contract offers an ideal endowment to provide an 
educational fund for children. 





To Accumulate for the 
Purchase of a Home.... 








| Rejected Life Insurance applicants appreciate its merits. 
| We have virgin territory open and will give agents who 
, can demonstrate ability liberal contracts. 


AMERICAN GUARANTY COMPANY, 


N. W. Gor. ha Salle and Monroe Streets, Chieago. 














REVISED EDITION. 
THE THREE SYSTEMS 


LIFE INSURANCE. 


By THE LATE MERVIN TABOR. 





This work has for many years been a standard among in- 
surance men owing to the lucidness of its explanations of the 
fundamental principles underlying all life insurance. It shows 
clearly the merits and defects of life insurance practices as 
exemplified in old-line or legal reserve companies, stipulated 
premium, natural premium or assessment associations and 
fraternal orders. 

A new and revised edition of this valuable work has just 
been issued by THE Spectator Company, with the’ data 
brought fully in line with the times. It will be found quite as 
interesting and instructive as the original work which passed 
through eight large editions, 


PRICE, Bound in Flexible Leather, $2.50 


ADDRESS, 


THE SPECTATOR COMPANY, 95 William St., NEW YORK. 
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Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 
STATISTICS OF LIABILITY INSURANCE. 


Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 
effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared. 


PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 


Te 
; INCORPORATED 
©) Pour CASHCAPITAL 
S000 
M.W.Adams President: 


’ HOME OFFICE: 
LOUISVILLE, KY. 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance G0. 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 





Employers and Public Liabilities, Elevator Insurance Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS. MANAGER AND ATTORNEY. 


‘ 


THE STATE LIFE INSURANCE COMPANY, 


INDIANAPOLIS, INDIANA. 
The largest and most progressive Old Line Company in the world for its age. 


ANDREW M. SWEENEY, President, 
SAMUEL QUINN, V.-Pres. & Supt. of Agents) WILBUR S.WYNN, Sec, & Actuary 





SPLENDID GROW TE. 
inemuaone | in Force. Income. Admitted Assets. Admitted a 
8,548, $67,725 8 $2,438 
$7, 859, 500 $123,943 
. $11, 885, 500 © $204, 983 
$17, 049, "000 $332, 87 


“pit 208,470 $467,225 $417,781 


NO OTHER COMPANY COULD eed 
SUCH RESULTS AT THE SAME AGE 


The Comes} is incorporated under the Legal Reserve, Compulsory Deposit Law of 
Indiana acknowledged to be the best law ever enacted. Every policy is secured by « 
deposit of its entire reserve value with the State of Indiana. 

The Company issues all forms of life and endowment 
insurance, with loan, cash and paid-up values, 
extensions, etc. 


TO LIFE INSURANCE AGENTS. 


Examine the Life Annuity Competitive Contract of thisCompany. A unique and ad~ 
vanced method, original with this Company, of securing a closer fraternity of interests 
between the agents andthe Company. The only contract that gives an agent a fair show to 
grow with and share in the prosperity of his Company as it grows and prospers. It enables 
the average agent to win a life competency and become independent. Write for particulars. 


1895.... 
1896.... 


1897.. 
1898.. 
1899.. 


$13,287 
$62,615 

$107,608 

$161,534 





A SUCCESSFUL WESTERN COMPANY. 
IF YOU WANT A GOOD AGENCY WRITE 


The Old Line 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


W. C. WILSON, President. 





THE SOUTHERN 


‘Mutua |NvEsTMENT Co.., 


OF LEXINGTON, KY. 


WHICH 
DO YOU 
PREFER? 


We pay while you live. 


‘¢Old Line’? Companies pay 
when you die. 


INSURANCE 


PLAN: | | 
REVERSED. | | 


OUR RECORD 


In our six years, we have promptly met every obligation—have paid 
over $220,000.00 in LIVING BENEFITS and placed over $100,000.00 in our 
RESERVE and SURPLUS, 


AGENTS WANTED. 
We offer many advantages to the solicitor. 
Not restricted by age and physical disabilities. 
Openings for state managers in a number of States. 
For particulars, apply to 


A. SMITH Bowman, Secretary, 
Lexington, Ky. 


No medical examinations. 
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Provident Lifeand Trust Co. 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 
are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY 


EsTABLISHED 1824. 


UNITED STATES TRUSTEES; 


LEVERETT BRaINARD, Esqg., MorGan G. BuLKELey, Esq., 


Jou~ R. REDFIELD, EsgqQ., 
Hartford, Conn. 


JAS. H. BREWSTER, Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine 8t., N. Ye 


UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Morcan G. BuLKELey, Esq., 





Joun R. Repvrietp Esq., 


Francis B. Cootey, Esq., 
Hartford, Conn. 


JAS. H. BREWSTER, Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 


ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street, 


THE MUTUAL LIFE INSURANGE COMPANY, 


OF KENTUCKY. 
Home Office, - - - - = = LOUISVILLE. 


SEMI-ANNUAL STATEMENT, JUNE 30, 19090. 


$2,939,283.23 
2,846,693.00 
92,590.23 
52,055.26 





ASSETS 
BIA BILETEES (4 per cent.); ..5.....d¢csseer 4 Rae Peas oes 
SURPLUS 


EXPENDITURES, 
$271,598.41 | To Policyholders, . $193,684.46 
Interest, . 126,591.46 | Expenses, etc., 126,808.01 

Total, . . 398,189.87 Total, 320,492.47 


Insurance in Force, $15, 102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, Presipent. 


INCOME, 
Premiums, . 


DAVID MERIWETHER, Secrerary 





[Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 


‘LT append hereto a copy of the semi-annual statement fur June 30, 1900, prepared by 
the officers of the company. It shows a divisible surplus of $92,590.23 against a surplus of 
$44,573.02 allowed by the report of Examiner Wolfe, giving condition as of November 30, 

, seven months before 1 verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
_ the methods of valuation, and believe the statement represents the financial condition of 
aS the company on the date named.””—(June 30, 1900.) 





AGENTS’ WALLET 
OR : 
POCKEHT BOOK. 


Every insurance agent needs a wallet in which to carry applications, policies and 
other papers. We have for sale four sizes of leather pocket books, viz.: 


No. 1, 9%x4% inches, price, 50 cts. 
No.2,10 x4¥% a ** 60 cts. 
No.3, 11 x5 7 ‘“*  T&se@ea. 
Special, 10 x 5, two pockets, $1.00. 


Orders for these pocxet books will be promptly filled on receipt of pricé. <A dis- 
count will be allowed on orders for 25 or pe We will make a poe dlevouie to in- 
surance companies upon lotsof 100 «allets,with inscription. Thousands already in use. 
Business and professional men generally, but especially Bankers, Lawyers and Insurance 
Men, all over the U.S. and Canada, are using the wallet and testifying to its merits. 


CAN ANY ONE READ THE FOLLOWING TESTIMONIALS AND DENY HIMSELF ONE ? 

C. H. McCasg, State Mgr. State Mutual . ife of Worcester, Mass,, Durham, N. C.: 
‘For carrying papers in the pocket the Acme is all that could be desired and is indispen- 
sible after being ever used.”’ 
ua p= bt a Special fone a Beane Life Ins. Co., Chicago: “It is the 

St and most convenient pocket book for carryi 5 
and collector should have — Sey aa ee me eee 

W. G. Brown, Inspector of Phcenix of Hartford, Toronto: ‘1 know of no pocket 
convenience for papers and documents more to the purpose, simpler and cheaper than 
your.Acme Wallet,” 


Appress, THE SPECTATOR COMPANY. 





ORGANIZED 18609. 


BANKERS LIFE INSURANCE GOMPANY 


OF THE CITY OF NEW YORK. 
RICHARD MORGAN, President. 





Cuas. S. GAUBERT, Secretary. 
JAMES DENNISON, Treasurer. 


EDWARD D. BUTLER, Ist Vice-Prest. 
EDWARD T. HutstT, 2d Vice-Prest. 





HOME OFFICES: 
National Bank of Commerce Building, 
No. 31 Nassau Street, NEW YORK CITY. 





Ics ‘‘Savings Bank” forms of Policies Combine all of the advantages of 
both Life Insurance and Investment. 





Life Insurance at Cost. Full Information Furnished upon Request. 





WANTED-Reliable Agents Only. 
Apply to DEXTER L. STONE, Supt. of Agents, 
31 Nassau STREET, NEw YORK. 





Employer's Liability Assurance Corp'n, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of_rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, - - - -_ = Boston, Mass. 


Managers for-+the United States, 





EDMUND DWIGHT, Jr., State Agent, 
' @ WILLIAM STREET) NEW YORK, 
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ORGANIZED 1865, 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


Cash Capital, - - - 
Losses Paid, - - - 


$200,C00.09 
$1,723,259.41 


N. V. RANDOLPH, President. 


ROB’T LECKY, Jr., Secretary. 


f. ¥. BROWN, General Agent, 77 William St., N. Y. 


Cc. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. ; 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





A NEW EDITION OF 


- 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work ha, been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should pssess a copy of this 
valuable aid, The new edition is sold at the same price as earlier editions, 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient ior pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York 





THE 


FIDELITY AND CASUALTY 00, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,827,582.06. :Surplus, $786,372.01. 
Losses Paid to June 30, 1900, $12,080,495.74. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
PERSONAL ACCIDENT, BURGLARY, PLATE GLASS, BOILER, 
ELEVATOR, EMPLOYERS’, LANDLORDS’ AND 

TEAMS’ LIABILITY. 





OFFICERS: 


GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary. 


HENRY CROSSLEY. Ass’t Secretary. 





CHAS. K. WILLIS, Treasurer, 





BB cae mee.s AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 


The Spectator Company has issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

PRICES: 25 CENTS PER Copy; $12.00 PER HUNDRED. 
Address 
THE SPECTATOR COMPANY, 
95 William Street, New York, 





O MATTER WHAT YOU ARE CALLED: 


be it Agent, Broker, Canvasser— 
IF YOUR BUSINESS IS GETTING 


applications for life insurance you will be interested in reading the booklet 
entitled 
“A LITTLE STORY,” 


which incidentally discloses why some agents are better paid than others. 
Sent free on request. 


THE PENN MUTUAL LIFE INSURANCE CoO. 
g21-3-5 Chestnut S‘reet, Philadelphia. 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 


4% CEDAR ST. 








THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





HE MANHATTAN FIRE INS. CO., 
45 Cedar Street, New York. 





CHARTERED 1869. 





DOES BUSINESS THROUGH AGENTS 
ONLY. NO OVERHEAD WRITING. 








DANIEL -MYRES, President. C. B. SQUIRE, General Manager. 
H. W. EADIE, Secretary. 











). 


rer. 
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THE SPECTATOR: 


THE SPEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SpPeEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHERrs. 
(Telephone Number, “231 John.’’) No. 95 Witttam St., N. Y. 
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A SOLUTION of the difficulty caused by the anti-compact 
law of Texas appears to have been discovered by the local 
agents at San Antonio. They have organized as “Fire In- 
surance Union, No. 8577,” in connection with the American 
Federation of Labor, and their minimum wage consists of 
the rate of commission and premium. Demonstrations of 
premium construction according to schedule are given weekly 
ona blackboard by various members, particular risks being 
selected, and members are expected to secure the “minimum 
wage” for writing such risks. It is believed that this plan 
does not conflict with the law of Texas; possibly it would be 
feasible in other anti-compact States. 





OFFICERS and members of fraternal orders will be glad to 
learn that the press despatches emanating from Omaha, to the 
effect that the Commissioner of Internal Revenue had ruled 
that fraternal orders must pay the stamp tax on all certificates 
issued since July, 1898, were false. As shown in THE 
SPECTATOR a few weeks ago such a ruling would have in- 
volved the payment of over one and a quarter millions of dol- 
lars, a sum which the orders would have found it difficult to 
raise, even if they called upon each new member to pay eighty 
cents on each thousand-dollar certificate. The Commis- 
sioner says his office has always ruled that fraternal organiza- 
tions were exempt under the law, as they are not conducted 
for profit. 





Li+E insurance company officials and a number of agents 
are expressing much surprise at the recommendation made 
by President Johnson to the National Association of Life 
Underwriters last week with regard to rebating, and the sub- 
sequent action of the executive committee in determining to 
carry it into effect. The recommendation was as follows: 

I heartily recommend to this convention the passage of an appro- 
priate resolution respectfully requesting our life insurance companies 
to consider the advisability of inserting in the policy contract a pro- 
vision making such policy null and void in case that the insured does 
not pay the first and subsequent premiums in full. 

This is not a new suggestion. In fact the same point was 
agitated long before any so-called anti-rebate law was en- 
acted. Nearly every company has given it consideration at 
one time or another, and competent authorities long ago de- 
cided that such a clause would be ultra vires. Even if it were 
inserted what company would dare forfeit a policy for its vio- 
lation in view of the fact that the receipt for the full premium 
would be given by the agent, no matter what percentage of it 
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he had collected? The anti-rebate laws provide that where a 
case of rebate is proven the policy is null and void, but that 
does not deter the rebater from offering nor the insured from 
accepting a rebate, nor would the clause suggested by Mr. 
Johnson. The National Association started on the right track 
last year in asking for lower first year’s commissions and 
higher renewals, and they will do more toward reducing the 
rebate evil by following out that line than by attempting to 
penalize the insured. The executive committee should devote 
its efforts to persuading all companies to adopt the commis- 
sion reform, and leave policy conditions alone. 





In recent years, until 1899, it has been usual for The Union 
to select as its president a resident of Chicago; and only once, 
up to this year, has it chosen a manager of a foreign com- 
pany to fill that office. At the annual meeting held at Niagara 
Falls last week, however, a gentleman who is a non-resident 
of Chicago, as well as a foreign company manager, was 
chosen. No sweeping action characterized the meeting. An 
effort was made to ascertain what classes of risks are unprofit- 
able, and what additions to rates are necessary to take them 
out of that class; but much further research was found to be 
essential, and the matter was again left in the care of the 
governing committee. The stand taken by the Union of 
London in relation to the charges made by certain agents 
created considerable feeling and discussion. As Goodwin, 
Hall & Henshaw had previously offered every facility to the 
interested parties, for the disproving of the charges, and it 
appears that the latter have neither made an investigation 
of the firm’s books nor withdrawn the accusation, the com- 
pany and its managers seem to have reason to feel aggrieved. 
It is nevertheless regrettable that the incident should have 
occurred to mar an otherwise harmonious gathering. 





Detal Ls of the terrible calamity which visited the city of 
Galveston, Tex., on Saturday, the 8th inst., tend to show that 
the first reports of loss of life and damage to property were 
much below the actual facts. Such a disastrous visitation 
has never before been experienced by any city on this con- 
tinent, and it is devoutly hoped may never be repeated. The 
American people have responded nobly to the appeal for aid 
sent out by the devastated city, and the insurance interests 
have contributed liberally to the relief funds. THE SPECTATOR, 
which has been liberally subscribed to by the insurance men 
of Texas during a third of a century, has been glad to con- 
tribute its mite for the benefit of the Galveston sufferers. What 
the insurance loss will be it is difficult at this writing to esti- 
mate. Life, accident and marine insurance companies will be the 
heaviest losers, the fire insurance companies being interested 
only in the fewinstances where windstorm policies were issued. 
How much life insurance is in force in the city of Galveston 
there is no means oiknowing, but a liberal estimate for old-line 
companies would be not more than three million dollars, and 
it is likely that about one million dollars will cover’ the losses. 
Several accident companies operate in Texas, and they will 
doubtless be called upon to pay the death benefit on a num- 
ber of policies, the number of persons reported as injured 
being very small in comparison with the number killed or 
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drowned. As to marine companies, they are apparently very 
hard hit, and heavy inroads will be made upon their funds 
already sadly depleted by an extraordinary run of heavy 
losses. It may be confidently stated, however, that the vari- 
ous companies interested will meet their obligations with 
promptness and without undue quibbling over technical 
points. 





How shall the fire insurance business be replaced upon a 
safe footing? The original plan of the committee of twenty- 
seven turned out to be too comprehensive in its scope, and 
failed. The modified agreement secured the full or condi- 
tional assent of 104 companies, but is now regarded as dead. 
Since its demise underwriters have been all at sea so far as 
taking concerted action is concerned. The necessity is upon 
them to do something—what remedy will be efficient, as well 
as agreeable to a large majority of the companies, is still an 
open question. Some underwriters favor a quick, sharp cut 
in rates on profitable classes, hoping thereby to force the 
present recalcitrant ones into a combined movement in the 
other direction. Others demand an early and material ad- 
vance in rates on unprofitable classes. Still others consider 
that rates should be increased on some classes and decreased 
on others, to conform to actual experience and yield a reason- 
able profit; while there are a few who contend that present 
rates are sufficient and that expenses only need to be dealt 
with. Opinions differ as widely as to commissions and other 
features of the business. Perhaps the surpluses have not yet 
reached the point of depletion at which officials will become 
convinced of the suicidal tendency of further delay. When 
that point is arrived at, each company must be ready to admit 
that there may be good theories and practices other than its 
own—mutual concessions must be the order of the day. 
Comparatively unimportant variations in methods must give 
way to the larger plan, which should more than compensate 
for minor sacrifices. And it should be borne in mind that 
conditions precedent to any really beneficial movement must 
be a conciliatory spirit and entire good faith, shared in by all 
coneerned. 





Tue eleventh annual convention of the National Associa- 
tion of Life Underwriters held at Saratoga last week was not 
marked by any special feature of interest, although the pro- 
ceedings were for the most part of a very harmonious nature. 
President Johnson in his annual address once more grappled 
with the rebate evil and recommended that a suggestion be 
made to the companies as to the advisability of inserting in 
the policy contract a provision making it null and void if the 
first premium be not paid in full. The executive committee 
later on decided to carry this recommendation into effect. 
Papers read before the convention were of an exceptionally 
high quality, but the five-minute discussions on topics ger- 
mane to the life insurance business failed to materialize ex- 
cept on one subject. It was thought that some reference 
would be made on the floor of the convention to the sweeping 
remarks on life insurance agents, made by Commissioner 
Cutting of Massachusetts in his annual report. The question 
was considered by the executive committee, and it was de- 
termined not to allow it to be brought before the convention 
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if possible. It was claimed that the members of the associa- 
tion were not of the class of agents referred to by the Com- 
missioner, and that his remarks were to some extent justi- 
fied. As interpreted by others, the remarks were of the most 
sweeping nature, and no exceptions were named, but as the 
National Association, in its conservatism, feels that no in- 
dignity was cast upon its members, the Commissioner is to 
that extent exonerated. Although there was no local asso- 
ciation to entertain the delegates to the convention, every- 
body in attendance seemed to find the time pass pleasantly. 
The beautiful village of Saratoga was at its best, and those . 
who had not’ been there before were delighted with its numer- 
ous attractions. The banquet on Wednesday evening, which 
wound up the convention, was highly successful, the speeches 
being on the whole witty, bright and instructive. 





SPECTATOR SURVEYS. 


CHICAGO AND THE WEST. 


The Union meeting at Niagara last week was noteworthy for not 
attempting too much despite the temptation to unwise action neces- 
sarily associated with critical conditions. It is clear that the <heory 
of “not yet” is still the underlying element in executive circles, re- 
gardless of disastrous experience. 





It is not clear, however, why there should have been unusual sur- 
prise because the nominating committee of The Union should have 
presented a first-class ticket, unless it be because the organization 
has been so accustomed to machine methods that anything “fresh” 
must necessarily be surprising. It should, however, be remembered 
that some of the older members of The Union are no longer living 
and that last year even the time-honored fifteen per cent commis- 
sion rule was changed. 


J. M. De Camp of Cincinnati as President, I. S. Blackwelder as 
vice-president and P. D. McGregor as secretary constitute an ideal 
as well as a representative staff for The Union administration, and 
while it is reported that Mr. McGregor will decline to serve it is 
thought probable that he may see his way clear to waive some per- 
sonal preferences for the good of the cause. 


The annual meeting of the Fire Underwriters Association of the 
Northwest, to be held during the last week of September, will close 
the series of notable gatherings of underwriters which have engaged 
public attention this season. The programme is not materially dif- 
ferent in scope from that of former years, ten addresses besides the 
president’s address being offered for the instruction of the craft. The 
topics are in the main attractively expressed, and would naturally 
invite widespread interest even apart from the ability of the various 
speakers. 

Concurrently with the arrival of Charles E. Dox from the East to 
become Western manager of the Orient, James Wyper of Chicago 
goes East to become secretary of the same company. Mr. Wyper has 
been for years connected with the agency department of Goodwin, 
Hall & Henshaw, and is esteemed for his practical ability no less than 
for his unfailing courtesy. 


J. J. McDonald of the Connecticut has now resigned as chairman 
of the so-called “publicity bureau” of the Western Union. The pros- 
pect of this change was pointed out in these columns some time ago 
in connection with the expression of a few thoughts as to the special 
fitness of the large-hearted and large-sized McDonald. McDonald, 
by the way, is Scotch. 

Life and Casualty Notes. 

The better class of life agents in Chicago are greatly pleased with 
the general tone of the National Convention at Saratoga, as Presi- 
dent Johnson’s annual address was not only full of life, but pointed 
out several avenues of practical reform open to local associations. 


President Johnson laid emphasis on one point often referred to in 
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these columns as the main chance open to local organizations, viz.: 
the abolition of the curbstone or “casual” broket. He said: ‘“Com- 
missions should be paid only to duly authorized agents and brokers. 
The so-called ‘curbstone’ broker should be dismissed at once. To 
make everybody an agent leads to demoralization and impoverish- 
ment. It is within the province of the local association to deal with 
this matter and greatly to control it.” 

Those who have often argued in favor of local associations doing 
something in the line of executive work tending to elevate the stand- 
ing of the profession, are thus shown at least one thing which can 
be done without the co-operation or advice of the companies them- 
selves. Nothing can very well be more preposterous than the present 
method of paying a casual introducer of a policy an even higher 
commission than is in many cases received by a regular and ex- 
perienced agent. 

It is, also, within the province of local associations to frame and 
enforce regulations against rebating, and it will perhaps be conceded 
that local rules are in this respect much better observed than rules 
which might emanate from the companies themselves. Local life 
agents, after allowing for all differences in system, might learn wis- 
dom .and take encouragement from the course of their local fire 
bréthren in working out the theory of “local option.” 


The “return of the Ferguson family,” in connection with the Pru- 
dential of Newark, is welcomed in local circles as well as by a very 
large section of the insuring public with whom the Fergusons are 
very much in favor. The Prudential people have evidently made 
another good move in the line of their progressive development as 
well as expert advertising. 

BOSTON AND VICINITY. 

Hon. Frank Jones, president of the Granite State Fire Insurance 
Company, will entertain the agents of the company and other in- 
vited guests at a banquet at The Wentworth, Newcastle, N. H., on 
Monday, September 24, at 7 o’clock p. m. All are invited to remain 
his guests until the following afternoon. 

The death is announced of William Pope, a director of the Dor- 
chester Fire Insurance Company. 


Wakefield, Mass., a few miles out of Boston, has such an inadequate 
fire department that it is obliged to call upon outside departments to 
fight fires. Several very destructive fires have occurred in the town 
during the year, on account of Wakefield’s poor fire-fighting facili- 
ties. And now the people of Wakefield have the nerve to solicit 
contributions from insurance companies, who have had to pay heavy 
losses, to assist in entertaining fire companies who were asked to 
fight Wakefield fires. 

A. M. Bullard, E. F. Woods and H. H. Whitney have been ap- 
pointed members of the rating committee of the Boston Board of 
Fire Underwriters. 


Among the prominent visiting underwriters in Boston the past 
week were President Peck of the Insurance Company of the County 
of Philadelphia, and President Damon of the Springfield Fire and 
Marine. 


The firm of Starkweather & Shepley, Providence, R. I., has been 
appointed agent of L’Union of Paris, France, for surplus line busi- 
ness, 

Notwithstanding the marked advance, of late, in the price of cot- 
ton, prominent Boston underwriters who do most of the business 
in this line state that there has been no appreciable increase in the 
amount of insurance on cotton in warehouses here. They account 
for this in two ways. One reason given is that the owners of the 
cotton might have been over-insured before the advance took place 
sufficiently to carry the appreciation in price. Another cause as- 
cribed is that the owners have been selling cotton and removing it 
from the warehouses, and refrain from canceling their policies until 
an even day of the month; in other words, they are just a little 
“foxy.” Be that as it may, the lines on cotton in Boston warehouses 
remain unchanged. 


During September, thus far, there has been no very marked in- 
crease in the amount of insurance business done over the corre- 
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sponding time in August. Still there is some increase, indicating 
an improving tendency with the beginning of the fall season. With 
more business and a little better rates, the fire insurance fraternity 
may yet be happy. 

An organization known as the New England Fire Lloyds is being 
promoted by Starkweather & Shepley of Providence, R. I. It is 
composed of about fifty persons, each contributing $1000 and being 
pledged to further contributions, giving a capital of $250,000 in cash 
if required. It is expected that the organization will be ready to 
begin business about October 1, writing surplus lines principally 
and selected sprinkler risks. 

Life and Casualty Notes. 

Jordan, Lovett & Co. have been appointed managers of the Stand- 
ard Life and Accident Company for Massachusetts, Connecticut and 
Rhode Island, succeding W. W. Hewett, Jr. 


The Hinsdale and Winchester, N. H., members of the Provident 
Mutual Relief Association have protested against paying the assess- 
ment levied by the receiver of the association, and have engaged 
counsel to fight the matter in the courts. 


THE SOUTHERN FIELD. 

The Southern Inspection Bureau seems an assured fact. Thomas 
Egleston has given the matter his personal attention, and it is sup- 
posed that he has secured the endorsement of a sufficient number of 
companies to induce the co-operation of the rest and to warrant the 
establishment of the bureau at an early date. It is proposed to have 
the service afforded by this bureau cover the entire territory of twelve 
Southern States, and it is believed that this service will be satis- 
factory and effective. A sufficient number of thoroughly trained 
men can be found in this territory to take up the work of inspection. 
Many companies now have complete inspection records which they 
gladly proffer as a basis on which to begin, although as a matter of 
fact it would be worth the extra expenditure involved to make an 
independent start and rerate the entife territory on a thorough and 
uniform plan. This proposition is considered by Southern managers 
by far the most promising development in years, both from a stand- 
point of public policy and in consideration of general economy. Mr. 
Egleston certainly deserves praise for his origination of the plan, and 
for his labors in perfecting the organization. 

Following the very positive disapproval of President Stockdell of 
any attempt to continue operation of the South-Eastern Tariff Asso- 
ciation in Louisiana, the executive committee has issued to com- 
panies doing business in Louisiana the following official notice of 
withdrawal from the State, which seems to be very conclusive: 

Whereas, A number of companies having deemed it necessary, upon 
the passage of the Haggerty Anti-Compact bill in Louisiana, to with- 
draw from the association, as far as the State of Louisiana is con- 
cerned, and this association having exercised absolutely no control 
over the State in any way, shape or form since the passage of said 
bill, therefore be it : 

Resolved, That we do, in an emphatic manner, declare that 
Louisiana is not now and has not been under the control of the 
South-Eastern Tariff Association since the said law went into effect. 

In Florida the’ recent protest by Davis of Ocala against the im- 
position of overhead writing by general agents from Jacksonville 
seems to have been very effective so far as his town and business 
are concerned, but there are still numerous complaints from other 
parts of the State. It is very likely that the agitation wilk.culminate 
in the formation of a strong State association of agents. 

At its meeting in July the National Fire Protection Association 
selected a committee, consisting of W. H. Stratton, H. C. Stockdell, 
F. M. Griswold, H. A. Fiske and H. C. Henley, for the purpose of 
investigating and determining the relative merits of the several new 
round-lap methods of baling cotton, as compared with the old plan. 
The members of the committee have been studying the question 
carefully, and they will doubtless formulate an interesting and in- 
structive report when they meet the latter part of this month. While 
the final determination of this matter is with the consumer, the rate 
of insurance and the effect of new methods upon it make a very con- 


siderable factor in the problem. 


A trial of the huge horseless engine recently purchased by the Fire 
Commissioners of New Orleans shows it to be no unmixed blessing. 
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Like other innovations, it lacks perfection in several features which 
the light of experience may enable the manufacturers to overcome. 
Lacking a spark arrester, it throws red-hot cinders in a way to en- 
danger nearby property while it is in operation, and its 17,000 lbs. 
of dead weight proved too much for the asphalt pavement over which 
it passed. There was a fine opportunity for the test of the qualities 
of this machine at the Morris building fire, but for some reason it 
was not brought into service, and Fire Chief O’Connor and Com- 
missioner Sullivan of the apparatus committee are sharing the blame 
for not availing themselves of its power. 


Application has been made for a charter of incorporation for the 
Empire Mutual Annuity and Life Insurance Company, with head- 
quarters at Atlanta, Ga. The company proposes to operate upon a 
purely mutual basis, and is headed by substantial citizens of Fulton 
County. It is not attracting much attention locally. 


An aftermath story of a summer campaign seems worth circulating: 
A doughty solicitor of one of the prominent stock life companies, 
impelled by greed for gain and borne up by the ebullient energy that 
has aforetime been characteristic principally of the ants and hay 
makers, hied himself to the rural districts with a view of enrolling 
a number of names of the aforesaid hay makers on his list of promis- 
sory obligations, and for the furtherance of this unholy scheme did 
invite and secure the service of one, a native of wide acquaintance 
and no occupation, which native was to aid and abet in the conversion 
of his friendly neighbors at -a stipulated price per capita for each 
victim secured. Thus equipped, our worthy disciple sallied forth. 
“To-day he puts forth the tender leaves of hope; to-morrow blos- 
soms and bears his blushing honors thick upon him,” but the third 
day came a frost, in the conviction that his worthy guide was putting 
him next to some good things who could not on any account pay the 
revenue tax on the notes which they so cheerfully executed. With 
this revelation came discouragement, but not despair. Our enter- 
prising purveyor of widows’ rainbows discovered that his false ac- 
complice was possessed of several thousand comforting simoleons, 
which had by some fortuitous luck remained to his credit in the bank 
since his former tenure of a remunerative county office. With an 
eye single to this fact and regardless of the worth of subsequent 
applicants our summer hustler requested and obtained the signature 
of his false accomplice as witness, which, for the accommodation of 
its scrawling characters, was placed on the back of these straw ob- 
ligations. This harvest of notes was subsequently discounted at the 
banking place of the wily accomplice, who will, when the melancholy 
days are come, realize the woful consequence of “signing from be- 
hind.” 

A very pleasant incident of the trip of the Southern delegates to 
the Milwaukee convention was their entertainment by the Louisville 
Board of Fire Underwriters. The programme was extensive and 
thoroughly enjoyed, as attested by the numerous expressions of grati- 
fication on the part of the guests at an elegant dinner provided at the 
Pendennis Club. . 

A novel scheme of local supervision is that reported in operation 
in Greenville, Tex. Reports of business written are submitted to 
a citizens’ committee, which passes upon the amount of insurance 
carried and orders reductions or cancellations whenever the amount 
is found excessive. This is a very effective method of keeping down 
the moral hazard and relieving the local agent of any embarrassment 
in connection therewith. 


The organization of a home company under the title of the Western 
Carolina Insurance Company is being tried at Gainesville, S. C. 

The New Hampshire Fire has deposited in Georgia $10,000 worth 
of Georgia bonds purchased from the Rochester German, being a 
part of its excess created by the late reduction from $25,000 to $10,000 
in the amount of deposit required in Georgia. 


IN AND ABOUT NEW YORK. 

Although the insurance companies of New York have doubtless 
not been slow to respond to the call for aid from Galveston, they have 
evidently preferred to keep their donations a secret. Among the 
companies mentioned in the daily press as having authorized the 
Governor of Texas to draw on them are the Provident Savings Life, 
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the Home Life and the Home Fire, each for $1000. The first com- 
pany to respond was the Provident Savings, which has large interests 
in the State of Texas, and, although it is not now writing new busi- 
ness there owing to the harassing tactics of the Insurance Commis- 
sioner, did not let that fact stand in its way. 

Insurance Department is examining the Salamandra of St. Peters- 
burg. 

President John A. McCall of the New York Life is expected to 
arrive home about the middle of next week, as he was booked to sail 
from Europe yesterday. 

George A. Stanton & Co. have secured a contract with the London 
Lloyds whereby they may write policies up to $35,000 on sprinkled 
risks. . 

Richard D. Swain, a brother of E. A. Swain of the New York 
Underwriters Agency, was one of the unfortunates who met death 
in the terrible disaster at Galveston. Mr. Swain was cashier for a 
cotton firm and was endeavoring to rescue two women when 
drowned. 








ECHOES OF THE LIFE UNDERWRITERS CONVENTION. 

WitHout Locat Aip.—The National Association of Life Under- 
writers has solved the problem of getting along without local aid in 
the shape of entertainment. By meeting at Saratoga this year the 
whole time of the convention was devoted to such proceedings as 
the business programme called for. There was manifest, however, a 
certain lack of interest which mighf be attributed to the inspiration 
afforded by a hearty welcome by local men, but there was no lack 
of cohesion among the delegates when they were not in session. 
They all hung together, and many old friendships were more firmly 
cemented and new ones made which will cause the Saratoga conven- 
tion to be marked in red in friendship’s annals. 


SARATOGA’S WELCOME.—Saratoga was brilliantly decorated with 
flags and Japanese lanterns when the delegates arrived, and although 
the decorations were intended primarily for the Democratic State 
Convention, the life insurance men, with their usual modesty, took 
them as a personal tribute. Mayor Foley in extending Saratoga’s 
welcome was particularly happy in his remarks, displaying a knowl- 
edge of life insurance business rarely met with among laymen. His 
presentation of not the keys alone, but the whole village, pleased 
the delegates, and he proved his astuteness as a politician by con- 
gratulating the convention on the presence among them of lady 
delegates. The proprietors of the United States Hotel were not 
lacking in the warmth of their welcome, and the ball tendered by 
them to the convention on Tuesday night was esteemed at its full 
worth. 

Tue Lapy DeLecatEs.—The New England Women’s Life Under- 
writers Association had a delegation present, each member of which 
was heartily applauded as she rose to give her name at roll-call. 
Although, much to the regret of the male delegates, these ladies were 
not heard upon the floor of the convention, they were on hand at 
each session, and among the most attentive followers of the pro- 
ceedings. It is to be hoped that at future meetings they will con- 
sent to take part in the discussions, even if one of their number be 
not honored by being invited to read a paper. The nominating 
committee doubtless unintentionally overlooked this delegation in 
not naming one of them as a vice-president of the association, or 
was it that that constitution stood in the way again? 


Discussion oF Topics.—Many members had looked forward with 
interest to the five-minute discussions on a long list of topics sub- 
mitted to the secretary, but they were disappointed. Only one topic 
was brought up, and that was “Mental Force in Life Insurance.’ 
Evidently the consumption of mental force in this discussion ex 
hausted the members. While the topic was not of the kind calcu- 
lated to bring out much of value the speakers did very well. T. H. 
Bowles opened strong, and his story of the mental force displayed 
by the only man he knew of who voluntarily sought out a life in- 
surance agent and six months after died in a lunatic asylum, met 
the approval of the audience. W. H. Tolman of the Berkshire is 
great on vocal as well as mental force, and he displayed considerabic 
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ol both in ringing in reference to a topic which he had submitted 
and been informed that it did not come within the province of the 
association. Tolman does not believe that there is mental force any- 
where strong enough to prevent an agent doing what he likes with 
his Own money, and it is pretty generally known that he is not a 
rebater, either. 


THE Papers READ.—In addition to the prize essays on “Life In- 
surance as a Factor in Social Economics,” which were of as high a 
standard as any previously presented, papers were read by Charles 
\. Hewitt of Chicago, Oscar B.. Ireland of Springfield, Mass, and 
John M. Holcombe of Hartford. These papers were of more than 
usual merit, and it is doubtful if any previous convention of life in- 
surance agents has been fortunate enough to receive so much valu- 
able instruction in so compact a form. ‘Your Services to the World” 
was the title of Mr. Hewitt’s paper, which compared the business of 
life insurance with the largest figures known to the commercial world 
and pointed out the possibilities for the future. Mr. Ireland, the 
well-known actuary of the Massachusetts Mutual Life, discussed “In- 
destructible Truths: Do Two and Two Always Make Four?” He 
called life insurance a great equalizer, in that it provided both for 
those who died early and those who died late. He then described 
mortality tables and emphasized the fact that the laws of mortality 
must be recognized. Medical selection and moral hazard were also 
discugged, and special stress laid upon the law of average. The 
paper of John Holcombe, vice-president of the Phoenix Mutual Life, 
was called “An Element in the World’s Evolution,” and gave dele- 
gates a brief resumé of the origin, rise and progress of life insurance 
from the beginning in a form which constitutes an easy lesson in 
the science. : 


THE Ex-PRrEsIpENTs.—The convention. was glad to welcome a 
number of its honored members who in years past had served as 
presidents. First and foremost in their esteem was Charles H. Ray- 
mond of New York, who so fittingly closed the convention by acting 
as toastmaster at the banquet. Then there was Plummer of Phila- 
delphia, smiling and genial as of old; Bowles of Milwaukee, ever 
ready to speak when called upon, and not afraid to act as substitute 
when necessary; the forceful Cochran of New York was also on 
hand and lent his aid in keeping up the interest when motions were 
before the house. 

THE New Orricers.—Considerable satisfaction was expressed over 
the ticket presented by the nominating committee, although its work 
was particularly light, as no opposition was manifested. In the 
election of I. Layton Register to the presidency a well-deserved 
tribute was paid to a man who has constantly shown a disposition 
to further the best interests-of the association. Fred B. Mason. the 
new secretary, has won his spurs by some five years’ service as secre- 
tary of the Chicago association, and will prove a fitting successor to 
Christy, Drewry et al. The new members of the executive com- 
mittee are all strong men, and in selecting S. F. Woodman of Boston 
as chairman the prospect for active work during the coming year is 
certain, 








CORRESPONDENCE. 
OHIO. 


[FROM OUR REGULAR CORRESPONDENT. ] 


Ohio is to have a stock life insurance company at Toledo, and every- 
thi ng is now arranged with the exception of making the necessary deposit 
With the State Department, which will soon be done. Last week ex- 
Superintendent of Insurance W. S. Matthews, with some prominent men 
of Columbus, Toledo and other towns of the State, reorganized the North- 
ern Central Life Insurance Company of Toledo, a stipulated premium 
company, on the stock basis, the necessary stock having been taken before 
that. It will be capitalized at $100,000, and will have a nice surplus to be- 
gin with. The new officers of the company are as follows: W. S. Matthews, 
president; E. R. Hiett, Toledo, vice-president; J. G. Robison, Toledo, 
Secretary; John P. Slemmons, former Deputy Insurance Superintendent, 
treasurer and assistant secretary. Mr. Matthews will have the general 
Management of the company, and will, no doubt, place it upon a good 
footing within a very short time. His experience in the Department will 
be of great aid to him in this matter. Among the new directors chosen 
are the following prominent men of the State: Julius Whiting, Canton; 
W. S. Matthews, Columbus; E. R. Hiett and W. H. Potter, Toledo: L. M. 
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Studevant, Sidney; L. C. Cole, Bowling Green; Louis H. Vich, treasurer of 
the Guarantee Title and Trust Company, Cleveland; T. B. Cameron, State 
Treasurer; J. W. Knaub, State Inspector of Workshops and Factories, 
and T. E. Knauss, capitalists, Columbus; E. P. Breckinridge, J. G. Rob- 
ison, W. H. Potter, E. W. Tolerton, J. A. Huston, J. A. Wachter, A. K. 
Detwiler and George G. Metzger, Toledo. All the old stipulated premium 
business of the company will be taken up and some other form of insur- 
ance issued in its stead. The present agency plant in the State will he 
continued, with improvements wherever necessary. Mr. Matthews will at 
once proceed to puch cut for new business, and will make this one of the 
strong companies of the Central West. 

Attorney-General Sheets will, within a short time, file suit in ouster 
against the Pennsylvania Railroad Voluntary Relief Association in order 
to test its right to do the business of insurance in this State. Some 
months ago he ruled that these associations have no right to operate in 
the State, and that railroads have no authority to engage in the insur- 
ance business whatever. They have continued to do so, notwithstanding 
the fact that they were notified of the ruling. James C. McCabe, legislative 
committeeman of the organization of Railroad Trainmen, has now made 
arrangements for the suit. It is claimed that the officials of the railroads 
which have these organizations hold the most important offices in them 
and draw good salaries for the work. The men are compelled to become 
members and contribute a certain sum monthly for the insurance, and 
besides they sign a contract releasing the company from all liability for 
injury when they become members. Unless they do join the associations 
they cannot long remain in the employ of the companies. These are 
some of the reasons advanced for bringing the suit, which will be a 
friendly one, and meant only to test the right of the various companies to 
operate an insurance branch. The final decision will affect thousands of 
men in this State. 

While in Cleveland a few days ago the writer called upon a number of 
insurance men to ascertain, if possible, the true condition of the business 
in that city, concerning which so much has been written and said within 
the last six months. It is well known among insurance people that Cleve- 
land has been in the past a very unsatisfactory place to do business, but 
it seems that since it has become the metropolis of Ohio, its agents have 
made resolutions which will bear fruit in the way of permanent improve- 
ment in the conditions there. Since February last most of the agencies 
have been members of the local Exchange, and now there are only three 
out. The entire control of the affairs of the organization was placed in 
the hands of a governing committee with power to rule as it sees fit, even 
to the admission and expulsion of members. The members have all held 
religiously to the pledge made at that time, and even when one of the 
members was thrown bodily out of the organization for an infraction of 
the rules there was not a complaint. Since then another agency has been 
denied admission because this expelled member was taken into partner- 
ship. Rates have been held up and many. lines refused that would not 
pay tariff figures. Most of the larger lines have had to come to it, how- 
ever, as the reinsurance law prevented them from getting insurance other- 
wise. In this respect the agents think this law has been a benefit to them. 
None of them are able to carry such large lines, but they divide all of them 
among Cleveland agencies, and this will in the end average up as well, if 
not better, than if each agency had its own jumbo lines and brokered 
them out or allowed their companies to reinsure in foreign companies. 
Under these conditions and with the fire loss no greater in proportion for 
the remainder of the year than it has been up to this time, agents believe 
they will make some money for their companies. This they are trying 
hard to do. 

In life insurance Cleveland offices will show large increases over last 
year, which was a very good one indeed. Business has been very much 
easier to write this year than for several years past, and larger policies 
has been the rule rather than the exception. 

L. C. Lawton, of the firm of Lawton & Son, is spending his vacation in 
the Hudson Bay country, while Dr. C. E. Lawton is at Morristown, N. J. 

M. F. Connell, formerly Northern Ohio general agent for the Washing- 
ton Life, has become special agent in the Cleveland general agency of the 
Mutual Life. C. G. Herrick, formerly of New York, has been appointed 
district agent of the Mutual Life in the Toledo field. 

The National Fire of Allegheny, Pa., has been admitted to this State to 
do an agency business. 

J. H. Brock, for some years with S. S. Sargent at Columbus, has opened 
an office at Room 9 Hayden building, that city, with the United States Fire. 
He will add other cqmpanies as soon as possible, and give his attention 
exclusively to the fire insurance business. 

Fire Marshal Hollenbeck states that he is now able to name the persons 
who fired Columbia Hall at Akron during the riots there some weeks ago, 
and that arrests will soon be made. He says he has found who used the 
dynamite also. It seems the Akron officials did not extend many courtesies 
to the fire marshal while he was making his investigations there. 

Columbus, September 14. O: M. C. 








CASUALTY INSURANCE. 


—The United States branch of the Employers Liability was recently ex- 
amined by the Illinois Department. 

—A movement has been started in Chicago toward the organization of a 
health insurance company on the stock plan. 

—From the ist of August to the 22d of August the Travelers paid 941 
claims under accident policies, aggregating $55,249. 





—F. M. Hoffman, elevator inspector for-the Standard L. and A. of De- 
troit, assisted in a test of the new Ellithorpe safety air cushion last week 
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in the Calvert Building in Baltimore. A car weighing over two tons was 
dropped 175 feet, and landed safely at the bottom of the shaft. 


—It is reported that the Standard L. and A. intends appointing a 
salaried State agent in Michigan, to succeed the late Captain J. T. Patton. 


—Thomas Godwin, manager of the Pacfic Coast department of the Pre- 
ferred Accident, has started ‘“‘The Preferred’s Owl’ for the benefit of the 
agency corps. 

—The New Amsterdam Casualty has decided to drop bank burglary in- 
surance, owing to unsatisfactory experience in that line. Contracts cover- 
ing stores and dwellings will still be issued. 


—The Ocean Accident has appointed Fred Rauh & Co. general agents at 
Cincinnati, O. This firm is very prominent in fire insurance circles, and 
also controls a large casualty and liability business. 


—F. G. Voss, of the firm of Voss, Conrad & Co., United States managers 
of the Frankfort M. A. and P. G., sailed for Europe a few days ago. He 
goes to consult with the officials at the company’s head office. 


—The capital of the Continental Assurance Company of Detroit has been 
increased from $200,000 to $300,000. This increase will enable the com- 
pany to enter a number of States to which it has not as yet been admitted. 


—The messenger boy who carried the message from the Philadelphia 
schoolboys to Oom Paul in the Transvaal was insured against accidents 
by the AXtna Life. He returned from his long journey unscathed on Sun- 
day last. 


—T. S. Farley, Charles J. Phypers and George W. Phypers of Cleveland, 
O., have formed a partnership under the firm name of Farley & Phypers. 
The firm will have the sole agency of the accident department of the 
Travelers. 


—Edwin Shelby, manager for four States for the Ocean Accident, with 
headquarters at New Orleans, becomes a partner in the firm of Gaudchau, 
Shelby & Morton, Lid. He will have charge of the casualty business of 
the agency. 


—The General Accident of Perth will shortly enter the liability field in 
this country, this course having been decided upon during the recent con- 
ference between the head office managers and Associate United States 
Manager Muir. 


—The limited sickness policy of the Standard Life and Accident has been 
broadened to cover twenty-six diseases, by the addition of the following: 
Apoplexy, acute cerebral meningitis, angina pectoris, chicken pox, cere- 
bro-spinal meningitis, epilepsy, hydrophobia, mumps, scarlatina, tetanus, 
typhlitis and yellow fever. 


—At the annual election of the New Amsterdam Casualty Company, 
held last week, the friends of Vice-President Chase prevailed after a rather 
lively contest, by a majority of ninety-six votes, out of a total of 2920 
cast. W: H. Harries and Christian De Guinge succeed James B. Clews and 
George C. Pratt as directors. 


—The somewhat widely circulated report that the United States Casu- 
alty intended to withdraw its ‘‘peerless’’ policy turns out to be merely a 
baseless rumor. An officer of the company states that instead of with- 
drawing the above mentioned form it is the intention of the management 
to improve it in every way possible. 


—The Iowa Department has restored the license of the Continental As- 
surance Company of Detroit, which was revoked several weeks ago. It 
appears that the revocation was due to the hasty action of one of Auditor 
Merriam’s subordinates, during his absence. The trouble is said to have 
been caused by false statements in regard to the company’s Iowa business 
made by some malicious rival, who was probably aware of the Auditor’s 
absence. 


—Accident insurance companies are somewhat displeased over a ruling 
of the United States Commissioner of Internal Revenue to the effect 
that policies issued with premiums payable in quarterly or semi-annual 
instalments must be stamped for a full year. While the policies are issued 
for a year there is nothing to prevent the insured lapsing at the end of 
the first three months, and consequently the companies are mulcted for'a 
larger share of taxes than is actually due. Attorney-General Griggs has 
upheld the ruling of the Commissioner. 


—During the month of June the Travelers paid 1277 claims under per- 
sonal accident policies, the sum being $85,438. The following shows the 
principal causes for the claims paid: Slipped and fell, 41; tripped and fell, 
32; injuries, result of fall, 26; piece of metal fell, 23; blow from hammer, 
17; timber fell, 23; thrown from vehicle, 41; thrown by lurch of train, 21; 
stepped on nail, 23; misstep or slip, causing sprain, 68; slipped and fell on 
ice, 18; thrown from bicycle, 40; injuries received while playing baseball, 
14; injuries received while riding as a passenger or in getting on and off 
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street car, 24; caught in machinery, 39; fell or stepped into hole or pit, 15; 
caught in door, 15; injured in railroad wreck, 28; tool slipped, 18; eye 
injured (not by cinder), 23; slipped while lifting, 14; thrown from engine 
or train, 21; coupling and uncoupling cars, 18; injured while getting on or 
off railroad train, 21; injured while shaking engine grates, 15; cinder in 
eye, 21. 





NEWS OF THE WEEK. 


National Association of Life Underwriters. 

IN the issue of THE SPECTATOR for last week we gave a report of the pro- 
ceedings of the first day’s session of the eleventh annual convention of 
the above-named association. The convention was called to order at 10:15 
on Wednesday, the second day, and the first item on the programme was 
the reading of the Ben Williams prize essay. The author, Franklin Wy- 
man of Chicago, not being present, the essay was read by Fred B. Mason 
of the same city. Following its reading, the president introduced E. 0. 
Sutton of Springfield, Mass., the winner of the Calef cup, who read his 
prize-winning contribution. 

Oscar B. Ireland, actuary of the Massachusetts Mutual Life, was then 
presented to the convention, and read a very interesting paper, bearing 
the title, ‘Indestructible Truths: Do Two and Two Always Make Four?” 
The paper was listened to with close attention, and at its close liberal ap- 
plause was bestowed upon the reader. On motion of E. H. Plummer of 
Philadelphia thanks of the convention were tendered Mr. Ireland by a 
rising vote. The presentation of the Calef loving cup and the Ben Will- 
iams vase then took place. T. H. Bowles of Milwaukee, although called 
upon unexpectedly, presented the Calef cup to Mr. Sutton in a manner 
which won the applause of the audience, and in spite of the fact that as 
the cup had not yet arrived the actual presentation had to be in dumb 
show. Mr. Sutton expressed his thanks on behalf of himself and the as- 
sociation, saying that he was glad to welcome the return of the cup to 
Springfield, where it had been once before. William G. Carroll of Phila- 
delphia then presented the Ben Williams vase. In this case the vase itself 
was present, but the winner, Mr. Wyman of Chicago, was not, J. S. 
Bloomingston acting as a substitute for that gentleman. Mr. Carroll spoke 
in earnest words of the service rendered the association by the late Ben 
Williams, and referred to the appropriateness of the vase going to the as- 
sociation, of which Mr. Williams had been a member. 

John M. Holcombe, vice-president of the Phoenix Mutual Life of Hart- 
ford, was then introduced by the president, who referred to his work as 
an executive in bringing his company to the front rank among the strong 
and large life insurance organizations of the United States. Mr. Holcombe 
said that he valued the kind words of the president most highly, especially 
as they had come before he had read his address. He then read his paper 
entitled ‘‘An Element in the World’s Evolution.” This paper is of great 
historical value, and it sums up in comparatively few words the progress 
of the science of life insurance from the earliest times. At its close the con- 
vention expressed its appreciation by a rising vote of thanks to Mr. Hol- 
combe. 

The question as to time and place for the next meeting was on motion 
referred to the incoming executive committee with power to act. The 
recommendations contained in the president’s report were also referred to 
the incoming committee. Col. Goulden of New York then offered the fol- 
lowing resolution explaining that he did so at the request of one of the 
delegates from New Jersey: 


We, the members of the National Association of Life Underwriters, in 
convention assembled, do hereby recommend to all companies that con- 
tracts be made only with agents devoting their entire time and energies 
to the business of life insurance; and it is 

Resolved, That this association, through the executive committee, make 
a formal request to the officers of all companies for this reform. 


The resolution created some misunderstanding, as it was uncertain from 
its phraseology whether or not managers and agents were included as well 
as the companies. After some debate, in the course of which the motion 
was tabled and subsequently taken from the table, the resolution was re- 
ferred to the executive committee for consideration and report at the next 
annual session. 

Charles E. Ady of the Nebraska association then presented a long pre- 
amble and resolution intended to reaffirm the position taken by the Na- 
tional Association last year on the question of reduced first year’s com- 
missions and increased renewals. Part of the resolution was stricken out, 
and a long and animated discussion ensued, during which attempts were 
made to amend the resolution by requesting the companies to change their 
contracts by January 1, 1901. This motion, however, was not seconded. 





and another amendment removed from the resolution a clause urging @!! 
companies which have not yet done so to place their agency contracts 
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upon this basis as soon as they consistently can. The resolution proper 
finally passed in this shape: 

Resolved, That the National Association hereby reaffirms its declaration 
in favor of reduced first year’s commissions and increased renewals, in 
conformity with the resolution adopted last year at Buffalo. 

The resolution was declared carried by a vote of 55 to 11. 

The nominating committee then reported the following selections: 

President, I. Layton Register, Philadelphia. Vice-presidents, F. A. Mc- 
Namee, Albany; Isaac Kaufmann, Minneapolis; W. E. Hawkins, Atlanta; 
F. A. Stolp, San Francisco; C. C. Courtney, Kansas City; J. D. E. Jones, 
Providence; George A. Cantine, Newburgh; H. E. Townsend,Worcester; J. 
R. Gay, Grand Rapids; J. W. Fitzpatrick, Portland, Me.; Fred O. Paige, 
Detroit; C. E. Staniels, Concord, N. H.; 8S. S. Day, Newark; president of 
the Scranton association when his name is reported, and B. C. Segog of 
Duluth and S. F. Habble of Indianapolis when their respective associations 
have complied with the constitution. Secretary, Fred B. Mason, Chicago. 
Treasurer, Eli D. Weeks, Litchfield, Conn. Executive committee, for three 
years, S. F. Woodman, Boston; Joseph A. Goulden, New York; Dr. S. L. 
Fuller, Chicago; W. G. Carroll, Philadelphia; L. B. Wilkes, St. Paul. 

The ticket reported by the nominating committee having been elected by 
the secretary casting one ballot, President-elect Register was conducted 
to the platform, and presented to the association by President Johnson. 
Mr. Johnson welcomed in cordial words his successor, to which Mr. 
Register replied by saying that it was the highest possible praise to be 
praised by one who was himself deserving of the greatest praise. He also 
said that he regarded the honor just come to him as the crown of his in- 
surance career, and if he could follow out the example of his predecessors 
he would be content. 

Seeretary-elect Fred B. Mason was then presented, and expressed in 
few words his thanks for the honor conferred upon him. Treasurer Weeks 
was received with great warmth, he having been elected to the office of 
treasurer for the seventh successive year. On behalf of the vice-presidents 
Cc. C. Courtney of Kansas City responded. E. W. Christy, the retiring sec- 
retary, was called upon and thanked the association for its kindness to- 
ward him in the years he had been acting as secretary. At the motion of 
Mr. Plummer a vote of thanks was extended him for his services. The as- 
sociation being in the mood for votes of thanks, such votes were passed 
to the retiring president, the executive committee, H. S. Bull of Albany, 
who had acted as a reception committee of one, to the judges who decided 
upon the merits of the prize essays submitted, to the village of Saratoga 
for its hospitality, and to the insurance press. 

During the proceedings a resolution was introduced authorizing the 
treasurer to send, on behalf of the National Association, $100 for the relief 
of the sufferers in Galveston, Tex. It having been pointed out that it was 
not within the power of the association to make any such donation, the 
suggestion was made that individual subscriptions be obtained and for- 
warded to Galveston by the treasurer as coming from the National Asso- 
ciation. President Register called upon the members to subscribe, head- 
ing the list himself, and in a short time over $600 was pledged, and be- 
fore the guests departed for home over $700 was placed in the hands of the 
treasurer to be remitted to the Governor of Texas. 

I. Layton Register, the new president, is a resident of Philadelphia, and 
has been connected with life insurance for a period of nearly forty years. 
He was born in Delaware in 1842, and in the year 1866 accepted the general 
agency of the Equitable Life Assurance Society in Philadelphia, where he 
has been continuously ever since, and has now the honor of being the 
oldest agent of the Equitable in point of service. Mr. Register was a 
warm personal friend of the late Henry B. Hyde, and was held in very 
high esteem by that gentleman until his death. For a number of years 
Mr. Register has been closely identified with association work, he having 
been one of the original members of the Philadelphia Life Underwriters 
Association, of which body he was president for three years. He is prom- 
inent in Philadelphia business and social circles, and his selection as 
president of the National Association of Life Underwriters is but a recog- 
nition of the time and labor he has spent in forwarding its interests. 
There can be no doubt that under his presidency the National Association 
will take no backward step in efficiency or in accomplishing real good for 
the benefit of the life insurance agents of the country. 


THE BANQUET. 


On Wednesday evening the delegates, accompanied by a number of 
ladies and guests of honor, assembled in the dining-room of the United 
States Hotel for the annual banquet, where as Toastmaster Charles H. 
Raymond said ‘‘the members were their own guests as well as their own 
hosts.” It was late before the banquet commenced, and it was not until 
11 o’clock that the speeches began. James W. Alexander, president of the 
Equitable Life Assurance Society, was the first speaker, and made a highly 
amusing and interesting address. He said, among other things, that he 
had no rancorous feeling against any agent or company, that his aim was 
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never to say or permit anything to be said or done by the Equitable which 
would make it disagreeable for him to meet his competitors as friend meets 
friend. He admitted that the Society he represented had got to hustle, 
meant to hustle, and meant to make the others hustle if it could. He ap- 
pealed to the agents as fellow-workers to join with him in having a high 
ideal, and endeavoring to live up to it. He wanted to write on his banner, 
‘For permanence, for principle, and for decency.’”’ No matter what others 
did he would rather go down holding that banner aloft, although he would 
not go down, because he would take care to have his artillery of the 
heaviest and keep his powder dry. 

Gen. Stewart L. Woodford, ex-Minister to Spain, was then introduced, 
and highly entertained the audience by his jokes at Mr. Alexander and 
the harmony convention at Saratoga. He spoke of the immensity of the 
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I. LAYTON REGISTER. 


life insurance business and its close relations to the financial system of 
the country. He also referred to the Galveston calamity, and said he was 
sure that life insurance companies would be generous in dealing’ with the 
policies and claims arising therefrom, and would show all charity inherent 
in its organization. 

Milo D. Campbell, ex-Commissioner of the State of Michigan, was then 
introduced, and it is no disparagement of the other speakers of the even- 
ing to say that his speech was the most pronounced hit of the occasion. 
It was full of wit and humor, while crisp stories illustrated his points, and 
yet there was much food for thought contained in his remarks. He was 
particularly severe upon the legislation of the States which had permitted 
the rise of assessment insurance, and looked for the day when, by an 
amendment to the Federal Constitution, all corporations doing an inter- 
State business should come under national supervision and control. 

The assembled company next had the pleasure of listening to Charlton 
T. Lewis, who confined his remarks mainly to the question of national 
supervision. He said that those who had-studied the question of national 
supervision had reluctantly come to the conclusion that under present con- 
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ditions such a constitutional amendment as was desired was hopeless, but 
at the same time there was nothing to prevent a man indulging in the 
illusions of hope, and so he called attention to some of the advantages to 
life insurance which would accrue if the change could be made to national 
supervision. Later on, he said one section of the constitution was being 
defied daily and hourly, and it should be the duty of agents everywhere to 
protest against such a violation... The clause referred to is in the first sec- 
tion of the fourth article of the constitution, which provides that full faith 
and credit shall be gjven in every State to the public acts, records and de- 
cisions of every other State, and that Congress by a general law shall 
have the right to decide how these acts, records and decisions shall be 
made valid, and what shall be their effect. If Congress enforced this pro- 
vision of the constitution, then it would be possible to create a bureau of 
insurance similar to the Department of Agriculture. He was opposed to 
the present system of political supervision on the ground that it is a de- 
generated institution. There are some heads of departments who honor 
the positions they hold, but others were the fruits of the political system 
with all the evils attendant thereon. 

Sidney A. Foster, secretary of the Royal Union Mutual Life of Des 
Moines, was then presented, and made some remarks with ‘‘Hope’s Ratios”’ 
for a text. Charles E. Ady of Omaha, Neb., spoke of his hobby, which he 
had been riding for nearly ten years, and which finally the National As- 
sociation had recognized last year at Buffalo. He made a lengthy speech 
on the evils of rebating, high pressure and bonus methods, and thought 
that there was a chance of creating a commission schedule as scientific as 
the table of mortality. 

I. Layton Register, the new president of the association, was then pre- 
sented to make a short address, in which he pleaded that the influence of 
the good agents might spread until it reached all the agents of the United 
States. This concluded the speech-making, and at 1 A. M. Toastmaster 
Raymond wished everybody ‘‘good night,’ or rather ‘‘good morning.”’ 





The Union [eeting. 
At the annual meeting of The Union, held at Niagara Falls last week, a 
partial report of which appeared in THE SPECTATOR of September 138, the 
report of the gasoline committee was tabled. 

Officers were elected as follows: President, J. M. De Camp, Cincinnati, 
O.; vice-president, I. S. Blackwelder, Chicago; secretary, P. D. McGregor, 
Chicago. The latter, it is understood, will decline to:serve. 

The grievance committee was instructed to investigate the Union of 
London matter. 

The committee on unprofitable classes reported risks of various kinds as 
being written at rates ten per cent to ninety per cent too low, and sug- 
gested that members should decline to write such hazards. The committee 
was unable, at short notice, to produce more detailed information re- 
quested, and the matter remains unsettled pending action of the govern- 
ing committee. 

After a long discussion upon large cities, it was decided to take no ac- 
tion at present. J. J. Courtney, president of the Fidelity of Baltimore, 
was elected an honorary member. The semi-annual meeting will be held 
at Old Point Comfort, Va., on the third Wednesday in March, 1901. 





Improved Table of Five-Figure Logarithms. 


ONE of the best known compilations of Tables of Logarithms and Anti- 
Logarithms is that compiled by E. Erskine Scott, which, in the thirty 
years since its first publication, has been most highly appreciated by life 
insurance companies and other large institutions. Mr. Scott has now pre- 
pared a smaller table, designed for the use of such calculators and stu- 
dents as desire to use logarithms only in isolated cases. The new work 
comprises a perfectly complete table of logarithms to five figures of all 
multiples of ten from numbers 10,000 to 100,000, contained in sixty pages, 
each consisting of 150 of these numbers and logs. The work is printed 
and bound in the usual handsome style of the house of C. & E. Layton. 
The Spectator Company, 95 William street, New York, can supply copies 
at $3 each, without tab. index, and at $3.50 with index. 





C. E. Tlabie and the Mutual Reserve. 


SINCE the announcement of the absorption of the Northwestern Life As- 
surance Company of Chicago by the Mutual Reserve Fund of New York, 
and the election of C. E. Mabie as a vice-president of the latter company, 
several rumors have been circulating as to Mr. Mabie’s future, and that of 
the National Life of the U. S. of A. The following statement, authorized 
by Mr. Mabie, explains his position: 


There seems to be an impression abroad that- my connecting myself with the 
Mutual Reserve Fund Life Association as a vice-president means that: I am go- 
ing to abandon the National Life. 


In order that this impression may be cor- 
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rected, I desire to advise you that notwithstanding any rumors which may have 
currency it is not my intention to abandon the National. As you are aware, I 
have for the past eighteen months been president of both the Northwestern and 
the Iowa Life, and since the present management purchased the stock 
of the National and the Iowa Life consolidated with the National, 
have been president of the National. You can also imagine that the 
handling of the business of the Northwestern, the placing of more than 
forty-five millions of that business upon the standard basis, and the adding of 
about seven millions to its assets, has required some work, and has therefore 
taken a great deal of my time from the National in order to direct this work. 
Now that the Northwestern has combined with the Mutual Reserve—a company 
which, as it stands, has a strong management—it will, I think, notwithstanding the 
fact that I am to be a vice-president, give me more time to devote to the Na- 
tional than I have had during the past eighteen months. 

R. E. Sackett, the secretary of the National, has also been secretary of the 
Northwestern. By this change Mr. Sackett is to devote his undivided attention 
to the interests of the National. It is therefore reasonable to believe that the re- 
lease to a certain extent of the responsibilities on my part, and the entire release 
of the responsibilities of the Northwestern from Mr. Sackett, will result in very 
materially increasing the energies which will be put forth in the building up of 
the National. : 

I personally am very much interested now in seeing the Mutual Reserve go 
forward. I was assured before the combination was made, and before I con- 
sented to become identified with the management of the Mutual Reserve, that 
for more than a year no business has been placed in the Mutual Reserve upon 
any basis other than the standard, and that no business in the future would be 
written by that Company except upon the regular legal reserve basis, and that it 
is the desire of the management of the company that every effort possible should 
be put forth with a view of transforming the old assessment business now on the 
books of the Mutual Reserve to the standard basis. As the matter now stands 
nearly eighty millions of the business upon the books of the Mutual Reserve is 
upon the regular legal reserve basis. One hundred and ten millions is upon the 
ten-year-term basis, and the rates are up to the standard for that plan, thus leav- 
ing but about thirty-five millions of the business upon other than what might be 
termed the standard plan. The efforts will be directed first toward placing the 
business upon the standard basis, and as experience has shown that the ten-year- 
term plan does not give as good satisfaction as insurance placed upon the level- 
premium basis, it is the intention of the company to transform that business to 
the level-premium basis by applying the policy loan system, and, if necessary, the 
premium loan feature, in order to induce the policyholders to accept the level 
premium policy. 





New York Life Buys German Bonds. N 
NEGOTIATIONS having been successfully concluded by American bankers j 
for the purchase of $20,000,000 of German four per cent treasury notes, 
maturing in 1904 and 1905, the New York Life has promptly subscribed 
for one-fourth of the entire amount. Vice-President George W. Perkins 
says in connection with this subscription: 


In the absence of Mr. Gibbs, the company’s treasurer, I may say that we 
have subscribed for $5,000,000 of the imperial German loan at a price which 
nets us a trifle over four per cent on the investment. I don’t know what 
the underwriters make on their enterprise and I don’t care. I only know 
that we have obtained a non-taxable gilt-edged government gold bond 
which nets us just about twice as much as our own government bonds at 
the same figure, and I believe the company’s policyholders, who are its 
only stockholders, will share my belief that it is a tiptop investment. 

They are-an investment, pure and simple. Under no circumstances 
shall we part with them before maturity. It isn’t every day we get a good 
thing like this, and we shall hold on as long as the bonds run. 

The application for the loan was no surprise to me, for when I visited 
Berlin last year I talked with Herr von Miguel, the Minister of Finance, 
and Count von Biilow, the Minister of Foreign Affairs, and found that they 
were then making inquiries along these lines. They are keen observers of 
American financial matters, and surprised me with their prophecies as to 
the future of the United States as a creditor nation. 

When the Russian four per cent loan of $10,000,000 was successfully 
floated here, followed by the British exchequer loan of $40,000,000, we were 
advised that Germany would lose no more time in entering this field. I 
have heard within the last few days that Japan is about to apply for a loan 
of $20,000,000, and that Sweden has already asked us to lend that govern- 
ment $10,000,000 of our surplus funds. The Mexican five per cent loan. 
which J. P. Morgan & Co. brought out a year ago, was the first of these 
foreign loans, and it would take a prophet to tell where and when the 
business will end. 





The Insurance Commissioner and the Policyholder. 
FOLLOWING are extracts from a paper by Dr. Wm. A. Fricke of New York. 
bearing the above title, read before the Insurance Commissioners’ Conven- 
tion at Hartford yesterday: 

Whatever may be the merit of insurance supervision as viewed from the stand 
point of the company official and the insurance press, there is no doubt that 
the people of a State look to an Insurance Department with confidence in its 
ability to protect them from imposition, and this confidence of the people is 
daily recognized by the insurance solicitor, when, to extol the merit of his 
company, he emphasizes the fact that his company is authorized by license of the 
Commissioner of Insurance to transact business in the State. Companies, too 
are prone to herald the infallible judgment of the Commissioner, when such 
approval favorably lends itself for advertising purposes, or when his unfavorab! 
opinion or criticism demonstrates the shortcomings of a competitor. 

And so there has grown up a great ropular confidence in the efficacy of State 
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supervision, notwithstanding the fact that in many States a knowledge of in- 
surance would still be considered objectionable in the aspirant for the office of 
Commissioner, True, there are a few States which make it incumbent upon the 
Governor to appoint as Commissioner ‘‘a person well versed in the business of 
insurance;” but there are few instances on record where this has been the con- 
‘rolling factor in an appointment; and even Kansas has abolished this useless 
requirement, by making the office elective and open to all comers, without dis- 
tinction of race, creed or color, or previous condition of servitude, much to the 
dismay of the insurance interests in that State. 

Yet, notwithstanding that popular confidence in insurance departments has 
been created, engendered and is fostered by the companies and representatives, 
their opposition to State supervision is almost general, and were it possible for 
them to do so, Othello’s occupation would be gone. 

No doubt the chief reason for this opposition to State supervision of insurance 
interests is due to the fact that but few of the 376 Commissioners and Superin- 
tendents, with which those interests have been blessed in these United States, 
have justified the great confidence of the people or added anything of value which 
has been of lasting benefit to the business of insurance. 


* + ¥* e - * 


The good man who honestly tries to be of real benefit finds that the hardest 
kind ot work is but a slow means of overcoming popular prejudice, and that the 
road to reforms is ambushed with opposition, alike of companies and the people; 
he finds that it takes him from three to four years to learn what not t' do—and 
how to do it—and few Commissioners last that length of time. It would be as 
unfair to condemn all Insurance Commissioners for the shortcomings of in- 
dividuals as it is unjust to condemn the whole body of insurance agents because 
there are some, as in every other calling, who are dishonest and disreputable. 


s Sd s 2 * * 


Great as are the ‘insurance interests in the State of New York, they are not 
powerful enough to keep a good man in office, although their influence may be 
sufficiently strong to cause the removal of one incurring their displeasure; but 
that, too, is politics, and it is therefore not surprising that the incumbent of a 
political position should be a master in political methods. 

2 * * * 2 * 


How few reforms or real benefits to insurance have been conceived and are 
credited to the Insurance Commissioners! Yet no official position gives 
greater opportunity for good. Excepting the legal reserve standard for life 
insurance introduced by Elizur Wright, the reserve requirement for all other 
classes of insurance is unscientific, inadequate for some, excessive for others, and 
capable of being computed to meet the necessities of the situation. 

How many companies have ever been saved from failure or receivership by the 
forethought of Insurance Commissioners? True, many companies and associa- 
tions have been debarred from doing business in the various States which after- 
ward failed; but of the many that have failed or were closed up by the home 
Commissioner, is it not true that all that was accomplished was to prevent the 
further transaction of business at the expense of the people? 

3efore assessmentism ever gained a real foothold there was offered at the 
Insurance Commissioners’ convention in 1871 the following resolution: 

_Resolved, That this convention recommend to the legislatures of the several 
States the adoption of provisions of law similar in effect to the following: 

_ first—That no person or company shall be permitted to issue pees upon the 
lives of citizens of the State unless upon a specific premium, of which so much 
as will cover the cost of insurance due for the current year, according to the 
State standard of interest and mortality, shall be collectable by cash in advance. 

Second—That no company shall be Pa agp to issue policies on lives within 
the State unless its table of rates shall be certified to as sufficient for the com- 
pletion of the policy contract proposed; such certificate to be made by an actuary, 
to be designated by the Superintendent of Insurance of the State in which the 
company is organized, and the verification of such tables of rates shall be made 
upon the same assumptions of mortality and interest as were used by the com- 
pany in its original computations. 

Then was the time to have taken action, but it was not done. The enactment 
of such a law would not have prevented the organization of assessment associa- 
tions and fraternal orders, but it would have compelled the recognition of mor- 
tality tables and prevented the many wrecks and failures which mark the path- 
way of assessment insurance. 


The present Commissioners are confronted by a number of problems, the 
proper solution of which must add greatly to the beneficence of insurance and 
the protection of the insured, 

One of the questions now often asked the Commissioners is: In the case of an 
assessment association changing to a level-premium basis, is it advisable for the 
Policyholder to change to the new plan and give a lien note? Such change is, 
as a rule, never suggested until old mortality and pending liability leave no other 
avenue of escape. The transformation of an assessment association to a level- 
Premium company by means of an age of entry rate and a reserve lien note, 
while success can by no means be assured, is perhaps the only alternative to a 
receiver, and should be so preferred because it at least offers the possibility of 
protection to members who are now uninsurable. 

Such reserve lien feature is not a new discovery. If the interest is not paid in 
cash as it falls due, then, after all, it is nothing more than reversal of the increasing 
assessment plan, by giving a decreasing amount of protection for a fixed pre- 
mium, with the added danger of experimenting on risks years past all benefit 
from medical selection, when the healthy lives are scurrying for other shelter 
Where they can secure absolute protection and for the same amount for a little 
more than the age of entry premium plus the interest on the lien note. This 
leaves the company with its impaired lives in competition with old reliable and 
financially strong rivals with which the expense loading cannot contend, and 
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with a paper reserve available only to reduce death claims under policies against 
which liens are held, 
. * a * aa * 

Such transformation scenes should not be permitted until it has been con- 
clusively demonstrated that the expected mortality, expense and reserve ele- 
ments of the age of entry rate are sufficiently on the side of safety to meet the 
actual requirements of the condition of the association; under no conditions 
should such change be permitted, except with the distinct requirement of an 
annual valuation of all policies by the Insurance Department and the further 
accumulation of the proper reserve out of the cash premiums; without such 
demonstration and requirements it would be an actual saving for the policy- 
holder to apply to a regular and established company, or, if disqualified, to 
keep his money. 

* a aS © a . 

Mutuality and actual cost in life insurance should be synonymous; there can- 
not rightfully be one without the other, and neither can be attained without 
such prudence as will prevent encroachment on the funds of others, nor without 
such economy as will provide that each new policy pay its own cost. True 
mutuality and perfect equity also demand that as soon as each policy’s share 
of the surplus can be determined such excess and profit shall be returned to the 
policyholder or be credited to the policy as a liability to the holder or his 
beneficiary. 

It was wandering away from these simple truths that gave rise to excessive 
commissions and expenses, rebating and first year term insurance. 

Admitting every argument of the advocates of “‘first year term insurance,” is 
it not after all a makeshift and dealing unfairly with the policyholder? It does 
not change the conditions of competition, except to aggravate them, and if 
“one year term” is the remedy, the solution of the problem of a still more 
aggravated competition is to simply extend the term insurance period as the 
necessities of the case may require. 

Is not this “first year term insurance” plan clearly a violation of the anti- 
rebate laws when “insurants of the same class and equal expectation of life” 
are charged premiums differing in amount for such term insurance? It must be, 
if on an ordinary life policy in which the first year is made term insurance, the 
rate differs from the regular term premium, or if on a twenty payment, the first 
year’s premium differs from both, and in each case, no more than ordinary one 
year term insurance is given. 

* * 4 

If anti-rebate laws were not such a farce and had not proven so ineffective, 
the “first year term” problem might easily be disposed of, but at the best, “first 
year term” is only a makeshift and not the remedy for the excessive commission 
cost and competition in the life insurance business. And this greatest of all 
problems must sooner or later be solved in thé interest of the policyholder. The 
government of Prussia has solved it, by limiting the amount a company can pay 
for new business; and Prussia is considered a favorable field by a number of 


American companies, as the business is obtained at a low cost. 
* * * 


There is not much else to be gained from the various forms of life insurance 
than protection of self, or dependents in the event of death—“the duty of a man 
to his family’—and there are many who do not believe in the policy which makes 
the contract of life insurance a gamble for profit. Life insurance has become such 
a necessity to the people, of such great benefit to the State and every community, 
that any means that will lessen the cost, by bringing about a competition of 


‘economy of management, and thus bring it nearer to the people, must be wel- 


comed as a great and lasting reform, and of untold benefit to the policyholders. 

And the nearer we come to that old original idea of life insurance the lower 
will be the cost. for with it comes that economy of management which will show 
results in the returns to the policyholders of excess payments and profits as 
annual dividends. With it will come a lower cost for obtaining new business, 
and an incentive to keep the business on the books, the passing away of such 
makeshifts as “first year term insurance” as unnecessary, and the minimizing of 
the evils of rebating. 

Legislation alone will compel such results, and I honestly and firmly believe 
that two simple laws will do more to benefit the policyholders than all the legisla- 
tion on life insurance since the adoption of the legal reserve standard. 

First—Every life insurance company conducted on the mutual plan, or in which 
the policyholders share in the profits or surplus shall make distribution of such 
surplus annually, and on all policies other than annual dividend, and which 
provide for a deferred dividend period, the company shall keep an individual 
account and furnish to such policyholder an annual statement showing the ac- 
cumulations on his policy, the company shall on its books and in the annual 
statement carry all such deferred accumulations as a liability to policyholders, to 
be used only for the purposes for which the same were accumulated. 

Such a provision would not prove a hardship to the companies; a number are 
already doing so. The government of Prussia makes it a requirement, and the 
laws there governing the American life insurance companies are no more strin- 
gent than are the requirements upon foreign fire insurance companies-in this 
land of liberty. 

Second—No life insurance corporation conducted on the mutual plar, or in 
which the policyholders share in the ny or surplus, shall pay a commission, 
fee, brokerage, bonus, or allowance of any kind, direct or indirect, for obtaining 
in this State an application for insurance in excess of twice the loading of the 
premins of the policy applied for, and when such commission, fee, brokerage, 

onus or allowance shall exceed the expense loading of the first annual premium, 
then such excess shall be payable only as a second instalment after the second 
annual premium has been paid in cash to the company, and no such corporation 
shall pay an annual renewal commission to exceed ten per cent during the life 
of the policy, not exceeding a peried of ten years. 

If two expense loadings are not sufficient, make it three, payable in three in- 
stalments; but have each policy pay its own cost, so that if it lapses it does so 
at a loss only to the holder and the agent. 

Under such laws the Insurance Department could compel compliance and 
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verify the expense of obtaining new business; it would require but few additions 
to the annual statement blank to make it an incentive to show the most favorable 
results, and the initiative by one State in the enactment of such laws would make 
success a certainty. 

It would place all companies, large and small, old and new, on equal footing 
in the competition for business, and all rivalry between companies would be 
wholly in the interest of the policyholder and give to him perfect equity and 
actual cost. 

As it is the purpose of the office of Insurance Commissioner to protect the 
people from imposition and loss, so it is also the duty of the Commissioner by 
all the means in his power to urge and advocate the enactment of such laws 
as will still further extend and increase the benefits of insurance to the policy- 
holders. 

It will be urged that we already have too much legislation; but is not legisla- 
tion in this matter the only means of accomplishing the desired result? The 
man who received the rebate did not urge the enactment of anti-rebate laws—and 
they have been of no value to the policyholders who paid full premiums and 
contributed to the increasing commissions which fostered rebating, twisting and 
lapse; agreements between companies have not shown favorable results, and no 
other real and effective remedy has been offered. Each policyholder in a mutual 
company is a partner and has a right to an accounting—a right to demand true 
economy’ of management in his interest, and to all what is justly due him. It is, 
furthermore, not only the right, but the duty of the State to enforce equity be- 
tween the members of the corporation, which is the creature of the State, and it 
is to the Commissioner of Insurance that these policyholders have a right to 
look for the protection and guarding of their interests. 

The truth, if only spoken often enough, must eventually prevail, and the Com- 
missioner can best serve the interests of the policyholder and the public in gen- 
eral by placing continually before the people the necessity for better laws and a 
Department unhampered and freed from politics to administer them. 








MERE MENTION. 


Life Insurance Notes. 


—J. S. Gaffney, executive special for the Mutual Life, will spend a vacation at 
Atlantic City, N. J. 

—The United Brotherhood of Chicago has been chartered as a fraternal, to do 
business in Illinois. 

—Major Livingston Mims, a prominent life underwriter of Atlanta, Ga., is a 
candidate for mayor of that city. 

—Miss Florence L. MacGuire has been appointed manager of the Massachu- 
setts Mutual Life at Springfield, O. 

—The Illinois Life reports that it has taken over nearly a million dollars of in- 
surance from the Chicago Guaranty Fund Life. 

—D. P. Ritchey has been appointed general special agent of the Northwestern 
Mutual Life for Wisconsin and Northern Michigan. 

—H. C. Thompson, an agent with the George W. Riggs general agency of the 
New York Life in Chicago, was dismissed a few days ago for rebating. 

—Charles F. E. Neiman of Cincinnati, O., has been appointed general agent 
for southern Ohio, of the Canada Life. His headquarters are at No. 123 East 
Third street. 

—A. C. Stevens, formerly assistant secretary of the Northwestern Life of Chi- 
cago, will remain in Chicago as resident assistant secretary of the Mutual Re- 
serve Fund Life. 

—The firm of Quigley & Martin of Cleveland, O., managers for northern Ohio 
for the Security T. and L., has been dissolved. The business will be carried on 
by Henry C. Quigley. 

—A woman’s department will be organized in the Prudential’s Chicago ordinary 
general agency. The work will be under the direction of Mrs. H. E. Sherbondy, 
formerly of Des Moines. 

—J. M. Caughey has been appointed superintendent of agencies of the North- 
western Mutual Life for the territory in Western Pennsylvania controlled by Gen- 
eral Agent Stetson Leach. 

—F. L. Ashton of Dayton, O., has been appointed manager for the Washington 
Life for the above city, and several counties adjacent thereto. His headquarters 
are in the Reibold building. 

—Hilton & Clark, who, for several years past, have successfully represented the 
Ptovident Life and Trust at Toledo, O., have resigned, to take the general agency 
in that city of the National of Vermont. 

—Owing to continued ill health, W. H. Telford of the firm of Telford & Alex- 
ander, general agents at Rochester, N. Y., for the National Life of Vermont, has 
disposed of his interest in the business to his partner, J. V. Alexander. 





—C. B. Richardson, who for some time past has been assistant cashier of the 
Equitable Life at Richmond, Va., has been appointed superintendent of agents 
in the Shenandoah Valley district, in charge of Howard Swineford & Co. 

—The Metropolitan Life’s Canadian field forces held their fifth annual conven- 
tion and banquet last week at Montreal. A large number of agents were in 
attendance, and the convention is reported to have been a great success. 


—Charles S. Clark of Chicago, one of the most ‘successful managers in the field 
force of the American Union Life, has resigned to take a similar position with 


THE SPECTATOR 








[Thursday 


the Security Mutual. A. D. and A. L. Noe of Morgansfield, Ky., State managers, 
and General Agent Hoag of New York have also gone from the ranks of the 
former company to the letter. i 

—E. E. Carner, who so successfully represented the Mutual Benefit Life for 
about fifteen years in Troy, N. Y., has joined the ranks of the Manhattan Life, 
with headquarters in Rochester, under State Manager Maynard of Syracuse. 


—The Loyal American of Springfield, Ill., is a recently organized fraternal 
which has been authorized to do business by the Illinois Department. Those in- 
terested are: E. F. Smith, Simpson McKee, Ira J. Bell, James A. Easley and EF. 
C. Gaffney. 

—A fraternal beneficiary association whose contracts present many novel fea- 
tures, and whose business is increasing in a manner pleasing to its many friends, 
is the Brotherhood of American Workmen of Sandoval and Sparta, Ill. W. R. 
Borders of Sparta and Edgar H. Chapin and S. W. McGuire of Sandoval are ac- 
tive in the management of the order, and are responsible for no small part of its 
rapid growth. 

—The Manufacturers Life of Toronto has appointed the firm of Junkin & 
Young general agents for Toronto and Central Ontario. The firm is composed 
of G. H. Junkin, who has represented the company with great success in Mon- 
treal and Toronto for the past seven years, and W. E. Young, who has been the 
company’s general agent for the West Indies, where he built up a flourishing 
business. ne 

—James L. and Charles H. Ferguson, Jr., have been appointed managers for 
Northern Illinois for the ordinary branch of the Prudential. Their headquarters 
will be in The Rookery, Chicago. The two members of the firm are the youngest 
sons of C. H. Ferguson, Sr., who will probably lend his able assistance to the 
cevelopment of the agency. The Fergusons formerly represented the Mutual 
Life in the above territory with their father. 

—The North Pacific department of the Penn Mutual Life, Sherman & Har- 
mon, managers, Portland, Ore., on another page of this issue advertises for a 
reliable and experienced agent to manage some highly desirable territory. This 
is an exceptional opportunity for the right man. The conditions in this field ai 
this time are all that can be desired, and the companies operating therein are al! 
doing a good buginess. The Penn Mutual Life is especially strong here. 

—H. L. Remmel of Little Rock, general agent for the Mutual Life for Ar- 
kansas, Indian Territory and Oklahoma, visited New York last week. He is very 
optimistic as to business conditions in his territory, and his optimism is in no 
wise lessened by the fact that the damage done to the Texas cotton crop by the 
recent hurricane, in connection with other conditions, will enable the planters in 
his section to secure a very high price for their cotton, This means more money 
available for life insurance. Mr. Remmel, who was the Republican candidate for 
Governor of Arkansas, has lately finished a “‘stumping” tour through the State, 
and, while not elected Governor, he succeeded in cutting down the Democratic 
majority from its normal figure of 55,000 to 35,000. Capable Southern gentlemen 
wishing to represent the Mutual Life can probably find no more inviting field 
than that in charge of Mr. Remmel. 


Fire Insurance Notes. 

—A movement is on foot to restore rates in Michigan. 

—Charles P. Brooke has been appointed special agent in Kentucky for the Con- 
necticut. ; 

—Charles H. Luce has been appointed Michigan State agent of the Phoenix of 
Hartford. 

—Atlas of London has been elected a member of the Insurance Survey Bureau 
of Chicago. 

—Edwin G. Seibels has been appointed general agent of the New Hampshire 
for the South. 

—Charles M. Jerome of Atlanta has been appointed special agent of the German 
of Freeport for Georgia. 

—The election of Hon. Jeff Davis as Governor of Arkansas does not look very 
promising for insurance people. 2 

—George I. King & Son of Cincinnati, fire insurance agents, have assigned, with 
assets of $2500 and liabilities of $5000. 

—Thor Schreber, special agent of the Grand Rapids for Illinois and Wisconsin, 
has resigned, to take effect October 1. 

—Imperial of London has decided to stop writing unprotected business, and 
have notified their agents to that effect. 

—Liverpool and London and Globe, through its United States managers, con- 
tributed $1000 to the Galveston relief fund. 

—John C. Bertrand has been succeeded as secretary of the Erie Fire by Louis 
E. Lowenguth, the former assistant secretary. 

—T. A. Manning, New York, general agent of the North British and Mercantile, 
will return to Texas about the first of the year. 

—Nine-tenths of the managers in St. Louis have subscribed to the Waterworth 
rates, and rate cutting is expected to soon cease. 

—Edward Jalonick, an adjuster of Houston, Texas, was drowned, together with 
his wife and two children, in the flood at Galveston. 

—Farmers Mutual has been organized at Waxahachie, Texas. H. P. Muzell is 
president, and A. Laswell secretary and treasurer. 

—Richland County branch of the Ohio Local Agents Association has been or- 
ganized at Mansfield, O., with the following officers: President, J. W. Baker; 
vice-presidents, George W. Drennan and A. W. Mishey; secretary and treasurer, 
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Alvis Kesslu of Mansfield; executive committee, J. W. Baker, Leroy Parsons, 
John H. Todd, O. H. Gourney, H. W. Hildebrandt, J. B. Fox and W. B. Cuy- 
kendall, 

—The Mercantile. Assurance Company has been incorporated in Delaware by 
G. S. Bird, J. T. Sauter and W. Daly of Somerville, N. J. 


—Walter Kavanagh has been appointed general agent of the Scottish Union and 


National for the Province of Quebec, with head offices at Montreal. 


—Charles H. Luce, special agent of the Palatine for Michigan, Wis., and Min- 
nesota, has been appointed Michigan State agent of the Phoenix of Hartford. 


—Chairman J. J. McDonald of The Union’s committee for the dissemination of © 


information, has resigned. J. M. De Camp, the new president, will appoint a suc- 
cessor. 


—Walter Kavanagh, Canadian manager of the Norwich Union, has been suc- 
ceeded by J. B. Laidlaw as manager at Montreal. J. H. Lobelle becomes super- 
intendent. 


—A few of the principal agents in New Orleans have decided to remain out of 
the South-Eastern Tariff Association, which intends governing all matters except 
rates in “Louisiana. 

—Black & Gloninger of Pittsburg, Pa., are organizing the Real Estate Trust 
Company of Pittsburg, with a capital of $1,000,000, to transact a real estate, fire 
insurance and mortgage business. : 


—The Attorney-General of Louisiana has given it as his opinion that the survey 
bureau which has been proposed by Inspector Church will in no way conflict with 
the anti-compact law of that State. 

—Phil A. Rush of Senatobia and S. H. Ragland of Hazelhust are soliciting 
subscribers to the $1,000,000 authorized capital of the Mississippi Insurance Asso- 
ciation. Jackson will be the headquarters. 


—Braun, Balsmeyer & Torgler of Toledo, O., have changed the firm name to 
Braun, Torgler & Co. John R. Balsmeyer withdrew. from the firm to become a 
special agent for the Western Underwriters. 


—Annual meeting of the Rochester Board of Underwriters was held on the 10th, 
and the election resulted in the choice of M. E. Wolf as president; Henry M. 
Webb, vice-president; William B. Levitt, treasurer, and Seldon Page, secretary. 


—Palatine of Manchester, through Manager A. H. Wray, has made application 
to the Ohio Insurance Department for the transfer of its $100,000 deposit to the 
Palatine of London, organized to take over the business of the former company. 


—Mayor Head of Nashville has issued a special message to the City Council 
recommending the better equipment of the fire department and urging the Council 
to appropriate funds for the purchase of three additional pieces of fire apparatus. 


—Skiff & Nichols, a new Cincinnati firm, composed of M. G. Skiff and George 
B. Nichols, both late of the Auditor’s office, have secured quarters in the Ma- 
sonic Temple, and will handle the Hartford Fire, Maryland Casualty and tna 
Life. 


—Superintendent of Insurance A. I. Vorys of Ohio has declared the so-called 
limited liability clause a violation of the laws of that State. Attorney-General 
Sheets approved the decision, which was submitted to him before being made 
public, 

—Last week a typographical error in the copy of the letter from the Great 
Britain Insurance Corporation made it appear that the Eagle Fire was dismissing 
an agent of the first-named concern. The name should have been Great Britain 
in both instances. 


—Merchants of Newark is making a firm stand for tariff rates in the West. 
Manager R. H. Garrigue has issued a circular to his agents, instructing for full 
tariff rates on every risk written, no matter what the competition or the practice 
of other companies may be. 


—The Attorney-General of Ohio has been notified that a number of insurance 
companies are doing business in Cleveland, who have not received a State 
license. Among those accused are agents who have claimed to represent an 
Aitna Insurance Company of New York. 


—President Frank Jones of the Granite State has invited the agents of the com- 
pany to meet him informally on Monday, Sept. 24, at Newcastle, to be gtiests at 
the banquet to be given at the Hotel Wentworth in the evening, and to remain 
as his guests until the following afternoon. 


—It is understood that little, if any, tornado insurance was involved at Glaves- 
ton, the companies not caring particularly for that class of business there. Prob- 
ably some tornado insurance was involved at other Texas points. The marine 
companies will have some heavy losses to pay. 


—Chas. H. Russell has been appointed the Western representative of the Mer- 
cantile Fire and Marine of Washington, D. C., of which H. A. Richardson is 
President and Byron E. Daggett is secretary. Both men are of Providence, and 
the company is backed by Rhode Island people. 


—The Lackawanna Lumber Company of Pennsylvania is suing the Loyal Mu- 
tual Fire of Denver for recovery under a policy. Out of a loss of $82,171, the 
Loyal’s share amounted to $1107, and it is the only company that did not pay. 
In June, 1899, this company had assets of about $4000. 


_ Atlanta, Ga., committee of ten citizens has recommended, after a thorough 
vestigation of the water supply: 1. That authority be obtained from the legis- 
lature for a bond issue of $300,000. 2. The increase of water pipes. 3. The increase 
of boilers. 4, The increase of filters. 6. A third engine. 


—An exhibition of a locomobile on fire happened -last week in front of the Im- 
Perial building, New York. These machines are lit by a hollow rod running to 
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the burners, and the owner, to save time, attempted to light the burners direct, 
with the result the machine caught fire. Underwriters insuring locomobiles may 
take this as a lesson, as in nine cases out of ten the body, after the smallest fire, 
has to be replaced. 


—Boston Manufacturers Mutual Fire report for August shows forty-two fires, 
of which it was involved in fifteen, with a loss of $4912. Amount at risk 
August 31, 1900, $133,862,574. The largest fire in the month was that of the 
Dominion Cotton Mills at Montreal, with a loss of $25,000. 


—Peoria (Ill.) council is considering the advisability of mounting an engine and 
other fire-fighting apparatus on a steel railroad flat car. Nearly all the wholesale 
houses and industries are carried on on the water front and are accessible by a 
score of tracks, and, in the event of a fire in a neighboring town, such as the late 
fire at Bloomington, valuable assistance could be given. 

—The report of the Superintendent of Insurance of Canada contains a complete 
list of the insurance losses by the Ottawa-Hull fire, which amounted to $3,662,098. 
The American companies involved were: A®tna, $181,976; American Fire, $15,017; 
Connecticut, $24,461; Hartford, $183,726; Insurance Company of North America, 
$97,747; Phoenix, Hartford, $38,305; Phenix, Brooklyn, $34,801; Queen, $135,660, 
making a total of $711,695. 

—H. H. Klayer is likely to be called to account for his endeavors against the 
4ftna. During the hearing Klayer produced a photograph copy of a letter taken 
from the office of the Insurance Department addressed to B. K. Durfee. There 
is a stiff law against abstracting public documents from the files, and Superin- 
tendent Van Cleave intends ferreting out how Klayer obtained said letter to pho- 
tograph it. The decision of the Superintendent on the Avtna matter will not be 
rendered until after an examination of the company’s affairs, which the latter has 
invited. 

—The reports for the year 1899 of the following English companies show: East- 
ern Counties, premiums, $1,444,635; losses, $719,340; expenses and commissions, 
$487,710. Fine Art and General, premiums, $320,660; losses, $204,920; expenses and 
commissions, $85,320. Kent, premiums, $470,490; losses, $299,775; expenses and 
commissions, $164,885. National of Great Britain, premiums, $55,390; losses, $24,- 
280; expenses, $26,840. National Reliance, $76,665; losses, $28,365; expenses and 
commissions, $45,270. The above companies carry surplus lines in this country. 


—Manager Bremer of the Manhattan’s Western department has circularized his 
agents requesting extra efforts to secure business during the remainder of the 
year. In it he sets forth three reasons why his company should be favored, viz.: 
It will not tolerate overhead writing; it has no prohibited list; is a non-Union 
company and believes in “sharing with our agents in the profits of the business, 
conceding them the right to sell their commodities in the market that offers the 
best inducement.” ‘ 


—The General Marine Insurance Company of Dresden wrote $1,434.12 worth 
of coupons that had been detached from United States government bonds and 
sent from Amsterdam, via England, by registered mail, to the United States for 
collection, on March 5, 1896, per the Cunard steamship Oregon, which was sunk 
at sea on March 14, 1896, and the registered mail lost. The company promptly 
paid the amount of the lost coupons, and received from the assured an assign- 
ment of the claim. On presentation thereof to the United States government the 
company was informed that no authority of law existed for the redemption of 
coupons after being detached and lost. Last year the company decided to place 
its claim in the hands of Clarence W. De Knight, an attorney in Washington, 
D. C., who in a remarkably short time secured authority from Congress, by 
special act, for the redemption of the lost coupons, and the company has just re- 
ceived a draft in payment, after a lapse of over four years. This should prove of 
special interest to those who have similar claims against the United States gov- 
ernment.—Fairplay. 





TOO LATE FOR CLASSIFICATION, 


—We are sincerely sorry to learn of the death of a daughter of James T. Phelps 
of Boston. 


—A. P. Simmonds, superintendent of agents for the Inter-State Life of 
Indianapolis, visited New York this week. 


—The unpaid portion of the subscribed capital of $1,000,000 of the Victoria- 
Montreal has been called up. It is payable in instalments, the final five per cent 
being due May 15, 1901. 


—Law Brothers of Chicago, Western managers of the Royal, have. issued a 
circular bearing upon the fire insurance crisis, demanding at least full present 
tariff rates for all risks, putting forward the merits of schedule rating and urging 
the necessity of higher rates and the reduction of losses by the use of preventive 
measures. 


—The Mutual Life of New York sent the following despatch to Chamberlain & 
Gillette, San Antonio, its general agents in Texas: “Offer every facility for the 
immediate settlement of death claims arising from Galveston. Let your -in- 
spectors proceed there at once to investigate and report on all the company’s 
risks. Your prompt action will contribute in relieving suffering.” 








Figencp Wants, 








VERY LIBERAL CONTRACT AND PERMANENT 
position will be given a reliable and experienced man as man- 
ager of desirable territory in the state of Washington with head- 

quarters in one of the best cities in the state—where the company is well 
established. North Pacific Department 
Penn Mutual Life Insurance Company of Phila, 
SHERMAN & HARMON, General Agents, 
Portland, Oregon. 
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In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities, 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899, 


General and Special Agents ; and short Rate Tables. 
Price, with Monthly Supplements, $10 Per Annum 


29 LiserTY STREET, NEw YorK. 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 


THE OSTERMOOR PATENT ~t 1 5 
ELASTIG FELT MATTRESS a 












Compressing 


Felt Sheets. sas 

Binding ahd ness, durability or comfort. We 
closing the pay all express charges, and 
tick by hand, sell on the distinct agreement 


your money 
tion or dispute), if not all you 
have even for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


send for complete pamphlet. 
The Test of Time, mail 
particulars. 

of airy, interlacing, fibrous 


aM sheets. of snowy whiteness and 
| econ elasticity; closed in the tick by hand, and ever mats, loses shape or gets lumpy. 
s 


perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
ir can de; no re- 


be removed for washing without trouble. Softer and purer than 
picking or re-stuffine necessary.: 


2 ft., 6 in. wide, weight 25 Ibs.,  - ~ - $8.35 
3 ft. wide, weight 30 Ibs., - - - 10.00 
. 3 ft.,6in. wide, weight 35 Ibs., - - - 11,70 
4 ft. wide, weight 40 Ibs., - - - 13.35 
4 ft., 6 in. wide, weight 45 Ibs., - a ~ 15.00 


All 6 feet, 3 inches long, or any length desired. 
EXPRESS PREPAIO EVERYWHERE. 


WARNING 





Not for sale vy stores. A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our ad i Patent 
Elastic Felt Mattresses can only be bought of.... 





OSTERMIOOR & COMPANY, 114 Elizabeth St., Rew York. 


We have cushioned 26,000 Churches. Send for our book, ‘*Church Cushions.”’ 


that you oe itand get 
ck (without ques- 


I, you are skeptical about its 
merits or don’t need one now, 


. * free 
for the asking ; it gives full 


Patent Elastic Felt consists 





i 
| 
} 








A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, o/ 

New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent care of The Company, or 


Syracuse, N. Y. 





FLEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
yearsthe Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, it you want to connect yourself with a successful agency, 
address, FLEMING BROS., Managers for lowa and Nebraska, 

Des Moines, Iowa. 


HE ATTENTION OF LIFE INSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE. 
Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates, 





| For particulars apply to 


HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway. 





ANTED—FOUR GOOD MEN TO COME INTO 

my agency this month to assist in gleaning the money which our 

fleecy staple will bring by exchanging for it a contract in the Company whose 
large guarantees and liberal conditions make it a quick selier. 

H. L. REMMEL, General Agent, 
THE MuTUAL Lire INSURANCE COMPANY OF NEW YorK, 
Little Rock, Ark. 
For Arkansas and the Indian Territory. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this, S. J. MASTERS, Warder Building, 
Washington, D C. 








Mercantile Hgencies. 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN>PEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. : 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited. 


CHARLES B. HOLMES, Proprietor 18% NASSAU ST., NEW YORK, N. Y. 





HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 


| the United States or Canada, on applicants, agents, examiners, disability 


claims or death losses. Selected Corps of Correspondents, Experienct 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 


Work Solicited. Correspondence Invited. 
BOSTON, 


SPRINGFIELD. HARTFORD. NEW YORK, CHICAGO. 
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fictuarial. 


Prominent Agents and Brokets at Chicago. 








AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcaco. 


ay <> Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elp 


Over 25 years 


lence in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Were C. WRIGHT, 
Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK STREET (Room 77), BOSTON; or Box 1034, MEDFORD. MAss, 
Telephone, ‘‘ 2662 Boston.”’ 





ILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 





"R. E. FORSTER. CHAS. H. LEMAISTRE. 
CONSULTING ACTUARIES. 


150 Nassau St., NEw York. 
toor Chestnut St., PHILADELPHIA. 








Prominent Higents and Brokers. 








ILLIAMSON & WOFFORD, Memphis, Tenn. 
REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
een G. KINNEY,,. 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 
a —— 339 Walnut Street, Philadelphia, Pa. Special attention given to 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 


of Wilmington, Del., and other standard stock companies. Excess Lines 
Solicited throughout the United States and Canada, 


41I AND 413 WALNUT ST., PHILADELPHIA, PA. 





£ T. HAY & BRO., GENERAL AGENTS, 
- RALEIGH, N. C. 


Best facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited, 


Largest English and American companies represented. 











Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY. at Hartford Conn. 





DWARD D. CLARKE CO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN, 
ee NAGHTEN & CO., 


FIRE INSURANCE, 
181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Gzo. W. Montcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Established 1876, 
E, N. Wirey. C. P. Jannincs, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
"166 La Sauce Street, Cucaco. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng, 


T. H, Wesster. A, W. Becker. 





AMES R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 
COMMERCIAL FIRE INS. CO. oF Witmincton, DELAWARE. 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
- CORRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890, 


e J. RUSSELL & CO., 
° 177 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 





Ss. 


VER $1750 FIRST YEAR, OVER 32500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET, CHICAGO. 








HE McGiILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS, 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 





Address: 145 and 147 East Market Street, Indianapolis, In¢ 
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ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw YORK. 
ORGANIZED 1859, 


STATEMENT, JANUARY I, 1900. 
Cash Capital 


Reserve for Unearned Premiums 

Reserve for Losses under adjustment ..............-------- inna nieuw aie Ene 
Reserve for all other Claims 

Net Surplus 


HUGO SCHUMANN, a. 


Fr. Von BernuTH HAS. RUYKHAVER, Secretary. 
Gro. B, Epwarps, } Vice-Presidents. Gustav Kaur, Ass’t Secretary 


WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


$ 16,000,000 


E. S. FRENCH, 
Vice-President. 





ASSETS, 


W. A. BREWER, Jr., 
President. 


WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. 


FIRE INSURANCE LAW CHART. 


A new, revised and enlarged edition of this convenient Chart has just been 
issued by THE SPECTATOR ComPANY. It contains a Summary of Special State 
Laws Relating to Statements required of Fire Insurance Companies, States 
Having Standard Policy and Valued Policy Law, Resident Agent Law, Law 
Relative fo Co-insurances, Law Prohibiting Compacts or Re-insurance in Un- 
authorized Companies. The Chart also states Whether Home Office State- 
ments are Required of Foreign Companies, gives the Final Date When 
Annual Statements may be Filed, Charges for Filing Statements, When Tax 
Statements are Required, the Date of Expiration of Local Agents’ Licenses, 
and the Amount of Tax Required. 

The Chart is 16 by 22 inches, brass tipped top and bottom, and is printed 
on excellent bond paper, so that it may be hung up in a convenient place for 
ready reference. $1.00 per copy. Special prices quoted for quantities. 

THE SPECTATOK COMPANY, 
95 William Street, - - - New York. 


“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bldg., - 


Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 








San Francisco. 


Life. 





EASTERN OFFICES; 174 BrRoApwAy, New York. 
EARLES F, HOLMES, SEcreTARY EASTERN DEPARTMENT 





CORNELIUS VAN CoTT, President. Louis H, FIBEL, Vice-Pres. and Secy. 


OF WEW YORK. 
STOCK COMPANY. 


290 BROADWAY. 


Capital paid in, $125,000. 
Deposit with Ins. Dept, $100,000. AGENTS WANTED. 


ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1900 
Liabilities 





$487,740 
215,659 
$272,081 





$1,305,896 
168,156 





C. B. SHOVE, President. 
S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





INCORPORATED BY SPECIAL ACT OF CONGRESS, 1868, 


© aes: NATIONAL LIFE INSURANCE COMPANY 
OF THE UNITED STATES OF AMERICA, 


WASHINGTON, D. C. 


C. E. Mabie, President. 


Principal Branch Office: 157-163 La Salle Street, 
CHICAGO, ILL. 


Full Paid Capital, $1,000,000.00. 


Paid Policyholders Since Organization, $6,443,040.99. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (st, 1900. 


edevccecccese s tpl Oba yea On 
663,081.97 


ASSETS..... javceegevenbaseks eee. 
SURPLUS IN UNITED STATES.... 


eeeereeereeees 





WE WILL BOND YOU. 


THE 


UNITED STATES 


FIDELITY “GUARANTY 
COMPANY. 


BALTIMORE, MD. 

: 8. W. Cor. German and Calvert Sts. 
Cash Capital, - - - = = « $1,500,000.00 
Surplus to Policyholders, - - 1,825,427 I6 
Total Cash Resources, - - 2,188,577.83 


Joun R. Brann, Pres. Geo. R. Cattis, Sec. TownseEnp Scott, Treas. 
Istpor Rayner, Gen, Counsel. 





MUTUAL LIFE INSURANCE CoO., OF BOSTON. 


Incorporated 1862 under Massachusetts Laws. 


Good Agency Contracts to the right men to sell the Best Life Insurance 
in the market. 


Ropsert K. Eaton, Superintendent of Agencies, 
Cuarzes L. Vizman, State Agent for Michigan, Chamber of Commerce, Detroit. 
F, K. Konrer, General Agent for Greater New York and Northern New Jersey, 


ST. PAUL BUILDING, 220 BROADWAY. NEW YORK. 
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EW ENGLAND MUTUAL LIFEINS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 

ASSETS, Dec. 31, 1899 $29,541.428.63 
LIABILITIES 26,8238,656.66 

All forms of Life and Endowment Policies issued. $2,705,771.97 

Cash distributions paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President, S. F. Trutt, Secretary- 
ALFRED D. Fosrsr. Vice-President. Wm. B. Turner, Ass’t Sec’v. 


INCORPORATED IN 1865. 


ERMAN INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 
Assets, January 1, 1900 8,446,194.15 
Liabilities, including reinsurance.... .....ccscectgecoece cons erecccccevecesos 1 "957, 311.53 
Net —_. 1/288'882.62 
Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
B. SCHULTE, Treasurer, WM. TREMBOR, Secretary. 
F. M, GUND, Assistant Secretary. 


ACHEN & MUNICH FIRE INSURANCE 
CO., oF Aix LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, 000. 
UNI TED STATES TRUSTEES: 
Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 
Eastern Department Managers, WarD & KENN EDY. C. M. Slocum, Ass’t Mgr. 
New York Office, - - - 29 and 31 LIBERTY STREET. 


ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 


Total Assets, Jan, Ist, 1900 
Liabilities, 


Surplus above all llabilities sae "704. 3 
Losses paid since organization, $407,920 Scrip dividends paid since organization, $8,953. 
Cash dividends paid since or, peuetion, _— 411 
HENRY W. PRICE, President. GEO CA RSE, Semetawy. 
GEO. RB. KELLEY, Vice-President. F. F. WORMWOOG. Treas 
ORGANIZED FBB. 11 1881 CORRESPONDENCE SOLICITED 


ELVETIA SWISS FIRE INSURANCE 
CO. OF ST. GALL, SWITZERLAND 


Deposited with New York Insurance De oan and in hands of Trustees for 
security of the American policyholders, $500 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
E WARD KING, President Union Trust Co., New York. 
M’G’RS, WEED & KENNEDY, 29 and 31 LIBERTY STREET, NEW YORK 


HE MASONIC EQUITABLE ACCI- 
DENT ASSOCIATION, 
131 Devonshire Street, Boston, Mass. 
AMPLE ASSETS. UP-TO-DATE POLICIES. 
Agents wanted in New York, Pennsylvania and Ohio, 
WILLIAM H. JONES, General Manager. 

















TAKE NOTICE! 








NSURANCE MEN WHO WANT THE MOST 
liberal contract in existence for SICK, ACCIDENT and DEATH 
benefit insurance, address, COLUMBIAN RELIEF FUND ASSOCIATION, 
Indianapolis, Ind. All claims GUARANTEED by a Reserve Funddeposited 
with the Auditor of State of Indiana. 





if ew INTERNATIONAL REGISTRY CO. 


(Incorporated under the Laws of the State of New York.) 


Special Accident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00 a year ; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY Co. 
P. R,. CUNNINGHAM, Skcretary. 189 Broadway, New York 





Use MONTAUK FIRE 


RAR 


yy 
RON CERRO 
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FOR 





$200,000.C0 








RR ILI yy, RRR 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


OF NEw YORK. 





CHARTERED 187%. 
The Oldest New York Company in its Line. 


Seaieias 1900, 
Assets, - - - - $484/83.0) 
Caprra, ano Net Sunpcus, - 330,624 


™ EUGENE H. WINSLOW.... President. ° 
DANIEL D. WHITNEY... Vice-Pres’t. 
> S. Wa. Sec’y 
Cuas, F. PoGGE, Gen. Agt., 
No. 164 La Salle St., CHICAGO 











HE INDIANA INSURANCE COMPANY 
OF INDIANAPOLIS, IND. 
Capital Stock..... opcnd Mae Weawead wawesedeas $200,000.00 
Assets, January 1, 1900 238,851.00 
Surplus as regards Policyholders 213,160.00 
CHARLES SCHURMANN, President. THOS. B. LINN, Secretary. 


HE MERIDIAN LIFE AND TRUST CO. 
OF INDIANA. 
ARTHUR JORDAN, President. 
Reorganized under Legal Reserve Compulsory Deposit Law of Indiana. 
DISTRICT MANAGERS WANTED. 


None but responsible men who are producers need apply. 








— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFB, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s 
INSURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 





RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


SNES = SUNS Sy S45 S\3 UG 





DETECTIVE WIRE 


TWO CONDUCTORS 





KK RRR KS SS KK ERK SS 


for your electric bell connections and you can retire at ae with a feeling of saa knowing that you cannot be caught unawares 


by fire. 


It is equally valuable when placed on the well-known danger line of buildings. 


MONTAUK MULTIPHASE CABLE CO., 


This wire will discover and report fire automatically, and give an alarm when it is most needed—at the outbreak of the fire. 


The only fire detecting wires in the world. 


100 Broadway, NEW YORK. 
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*~he Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


Cash Capital......... SBA arte cence termite CRAs » .$ 4,000,000.00 
eee ee Lnietiniewe ines oveenesece nt Aree 
Total Liabilities......... ikeewntc ibinweuee setecedsssaces eS 


Wet Gurplus...,.....scesccccccccccccvesccosccvccseccss $157,615.07 
Surplus as to Policyholders..........eseeseececseeeeeee 9157,615 07 
Losses Paid in 81 yearsS............ccseescecccccceesess 85,641,084,50 





WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 
A.C. ADAMS, 


HENRY E. REES | Assistant Secretaries. 





WESTERN BRANCH, : KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents 
NORTHWESTERN BRANCH, f WM. H. WYMAN, Gen’! Agent. 
Omaha, Neb. | W. P. HARFORD, Ass’t Gen’l Agent. 
PACIFIC BRANCH, Gen’1 
San Francisco, Cal. { BOARDMAN & SPENCER, t Agents 
( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE ‘NEW YORK, 52 William St. 
DEPARTMENT } BOSTON, 05 Kilby St. 
PHILADELPHIA, 229 Walnut St. 


The Publications of Charles & Edwin Layton. 


THE SpEcTATOR Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises. 





THE LAw oF Fire Insurance. By Charles John Bunyon, M.A. Price, $6.00 

Tue FirE UNDERWRITERS’ Companion. By D. A. Campbell. Price. $4.00 

Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F. A. C. Hare. Price, interleaved, $5.00 

THE INSURANCE GUIDE AND HaAnpD-Book. By Corvelius Walford, F.1.A.,F.S.S., Barrister- 
at-Law. Second Edition. Revised and Corrected. $4.00 

JOURNAL OF THE INSTITUTE OF ACTUARIES AND ASSURANCE MaGazine. Issued quar- 

im terly, six parts constitute a volume, in cloth boards, $7.00. Subscribers’ names received, 
to whom the parts are sent on publication, per year, or four parts, including postage, $4.00, 

Joint LirzE Annuity TaBLEs AND SINGLE LirE ANNUITY TABLES. By Alexander John 
Finlaison. Price, $4.00 

AN IMPROVED TaBLE OF Five-FicurE LoGaritums. By E., Erskine Scott. Price, $3.00 

TasLes DEDUCED FROM THE MorTALITyY EXPERIENCE OF LiFE ASSURANCE COMPANIES, 
as collected and arranged by the Institute of Actuaries of Great Britain and lieland. 
Price, half calf, $8.00 

Tue InstituTeE oF Actuarigs’ TExt-Boox. Part I. Interest, Including Annuities Cer- 
tain. By W. Sutton, M.A. Price, $4.00. Revised edition in preparation, d 

Tue InxstiruTz oF AcTuaRIES’ TEx:-Boox. Part II. Life Contingencies, including 
Life Annuities and Assurances. By George King, F.1.A. Price, $10.00 

TRANSACTIONS OF THE SECOND INTERNATIONAL ACTUARIAL ConGress. Price, $1000 @ 

ComBineD ExpgErIgNCE OF LiFE ANNUITANTS (1863-1893). Deduced from the records con- 
tributed by companies in respect of annuities granted within the United Kingdom, 
Price $7.50 

ComMBINED EXPERIENCE OF ENDOWMENTS (1863-1893). Price, $7.50 

On CENTENARIANS, AND THE DuRATION OF 1HE Human RAcE. By T. E. Young. 
Price, $3.00 : . - : ate 

GRADUATED EXERCISES AND EXAMPLES, with Solutions, fer the use of students of ** The 
Institute of Actuaries’ Texi-Book.” Parts I. and LI, $4.00 

Tue Law or Lire Assurance. By Charles John Bunyon, M. A., Barrister-at-Law. 
Second Edition, $9 00; with supplement, $10. 

TABLES FOR FINDING THE VaLugs oF Poxicixs, of all Durations. By J. Chisholm. $10.00 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 per 
cent. By the late Peter Gray. . Cloth, $4.90 

Va.LuaTIon Tasves, based upon the Institute of Actuaries’ Mortality Experience (HM) 
Table, at 3, 3%, 4.and4% percent; also Values of Policies on the HM (5) Table at the 
same Rates of Interest. By Ralph Price Hardy. $7.50 
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TWELFTH ANNUAL EDITION 


1900. COMPENDIUM 
Oficial Lite Ins. Reports 


(INCLUDING FOUR THOUSAND LIFE INSURANCE RATIOS) 
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A SERIES OF 


COMPARATIVE EXHIBITS 


FOR THE INFORMATION OF 


POLICYHOLDERS IN LIFE INSURANCE COMPANIES 


The Only Publication Giving Complete Statistics of Every American Life Co. 





This extended series of tables shows the business and financial standing of all the 
companies of the United States, and is made up from the official reports to January 1, 1900, 

‘) HIS WORK IS A COMPLETE PocKkET COMPENDIUM OF THE VaARiOUS STATE DEPART- 
MENT REPOR1S. 

The purpose of these exhibits is to place in the hands of policyholders a mass of 
desirable information compiled from the reports of the insurance departments. Depart- 
mental reports are not accessible to the average policyholder, and competing agents not 
infrequently so distort official figures as to deceive or mislead insurers. The demand for 
statistics of this kind emanating from a totally impartial source is satisfied by this publica- 
tion. ‘The exhibits present simply the offici:! figures as contained in the New York and 
ether department reports, with about four thousand ratios deduced from them. The rank 
ot companies relative to the various features considered is also shown in each exhibit. The 
magnitude of the industrial business demands that it be separated from the regular business. 
The department reports do not make this separation, but it is made in this work, 


Single Copies, - - ~ $1.50 
100 Copies, - - - 120.00 
Orders for Single Copies must be Prepaid. 
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~The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEw York.) 


THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA. 


Is represented in all the principal cities-of the United States and in Canada. 





A present clientage of over Five Million Policy-holders attests its popularity. 


Assets of over Fifty Millions of Dollars, with Liabilities — Demonstrate Its 
Forty-three Millions, and a Surplus of over Seven Millions of Dollars § Financial Stability 


The Payment of over Two Hundred and Fifty Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF OVER $800,000,000 ATTESTS ITS 
‘GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 


‘AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field, It is within his certain reach. The opportunities 
for merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No, 1 Madison Avenue, New York City. 
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